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INDEPENDENT AUDITOR'S REPORT

To the Members of Jindal India Powertech Limited

Report on the Standalone Ind AS Financial Statements
Opinion

We have audited the accompanying standalone Ind AS financial statements of Jindal
India Powertech Limited (“the Company") which comprises the Balance Sheet as at
March 31, 2019, the Statement of Profit and Loss (including Other Comprehensive
Income), Statement of Changes in Equity and Statement of Cash Flows for the year then
ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as “the
standalone financial statements”)

= In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone Ind AS financial statements give the information required
by the Companies Act, 2013 (“the Act”) in the manner so required and give a true and
fair view in conformity with the Ind AS prescribed under Section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and
accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2019, and the loss, total comprehensive income, the changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the standalone Ind AS  financial
statements under the provisions of the Act, and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAIS Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the standalone
financial statements.

Emphasis of Matter

We draw attention to the following matter in the Notes to the standalone Ind AS financial
statements:

Mote No. 33 to the financial statement regarding to the Company had issued
Optionally Convertible Debentures (OCDs) to IFCI Limited “IFCI” for # 300 Crs. The
Company could not redeemed 2 225 Crs. The IFCI had filed suit against the Company
before the Debt Recovery Tribunal Delhi (DRT-Delhi) for recovery of debt. The .
Company has responded with suitable response and proceeding is under process
before the Court. A provision for interest of ¥ 40.51 Crs (previous year ¥ 36.41 Er;f is C#4
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made for the financial year 2018-19 on these outstanding debentures in accordance
to Ind AS - 1 and also in compliance to the Companies Act 2013. Loan amount had
turned NPA on 31/12/2016 as declared by IFCI. In view of legal opinion received by
company on the subject matter, company has not deducted TDS on these provisional
interest amounts.

Note No. 34 to the financial statements regarding the Company had pledged
44,58,05,923 nos. of equity shares of ¥ 10 each and 61,99,97,400 nos. of redeemable
preference shares of ¥ 10 each to Punjab National Bank (Lead Banker) and Bank of
Baroda (Consortium Finance Member) held as investments in its erstwhile subsidiary
Company Jindal India Thermal Power Limited (JITPL) against loan taken from
consortium bankers by JITPL for its project in Orissa. During the previous financial
year 2017-2018, the lead banker Punjab Mational Bank as Security Trustee for the
consortium of lenders, has invoked pledge of 399805923 nos, of equity shares out of
pledged equity shares as JITPL has default in payment in payment of loan taken from
consortium bankers. Accordingly, the said shares had been transferred in the name of
Security Trustee. Consequent to this Jindal India Thermal Power Ltd. had ceased to be
held as subsidiary/associates Company.

Further as Security Trustee are holding such equity shares on behalf of lenders and
had not assigned a value to the said equity shares. The Company is carrying the value
of such invoked shares at face value of shares which is @ ¥ 10 per shares as
recoverable under the head “other financial assets”. Difference in cost of investment
invoked and face value of such shares was written off in previous year. Further a
provision of ¥ 38221.45 lacs (previous year ¥ 23508.59 lacs) is made against these
assets,

Note No. 35 During the previous financial year 2017-2018 the company had received
notice for invocation of 51% Redeemable Preference Shares held in Jindal India
Thermal Power Ltd.(JITPL) on 19.12.2017 and for additional 15% of Redeemable
Preference Shares held in JITPL on 29.12.2017 & 10.01.2018 which are pledged
before Punjab National Bank (Lead bank) held as investment. The shares has not yet
been transferred in the name of Lead banker. The Company’s continuing to hold such
shares as investment.,

Our opinien is not modified in respect of the matter.

Information Other than the Standalone Financial Statements and Auditor's
Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility
Report, Corporate Governance and Shareholder’s Information, but does not include the
standalone financial statements and our auditor’s report therean.

Our opinion on the standalone financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is

to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge - .
obtained during the course of our audit or otherwise appears to be materiailly"'?__,g
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misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these standalone Ind AS financial
statements that give a true and fair view of the financial position, financial performance,
including other comprehensive income, changes in equity and cash flows of the Company
in accordance with the Ind As and other accounting principles generally accepted in
India, prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the standalone Ind AS financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so,

The Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor's Responsibilities for the Audit of Standalone Ind AS Financial
Statement

Qur objectives are to obtain reasonable assurance about whether the Standalone Ind AS
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reascnable
assurance Is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone Ind AS financial statements.

A further description of the auditor's responsibilities for the audit of the standalone Ind
AS financial statements is included in Annexure A. This description forms part of our
auditor’s report. -

: I\HD .
1 ,;-:l
.‘l\ .I l-}\-\.




? TEMPLE CHAMBERS
6, OLD POST OFFICE ETREET
G‘ Sélﬂyﬂ[ & . GROUND FLOOR, ROOM NO. 58
- 700 001

CHARTERED ACCOUNTANTS KOLKATA

Phones Off. : 2248-4525, 2210-4523
E-mail : g.sanyalco@ gmail.com

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure B a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable,

2. As required by Section 143(3) of the Act, we report that:

a)We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit,

b}In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books,

c)The Balance Sheet, the Statement of Profit and Loss including other comprehensive
Income, Statement of changes in equity and the Cash Flow Statement dealt with by
this Report are in agreement with the relevant books of account.

d)In our opinion, the aforesaid standalone Ind AS financial statements comply with the
Indian Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014,

e)On the basis of the written representations received from the directors as on 31st
March, 2015 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2019 from being appointed as a director in terms of
Section 164 (2) of the Act.

f} With respect to the adequacy of the Internal Financial Control over financial reporting
of the Company and the operating effectiveness of such controls, refer to our
separate Report in "Annexure C",

g)In our opinion and to the best of our information and according to the explanations
given to us, the remuneration (sitting fees) paid by the Company to its directors
during the year is in accordance with the provisions of section 197{16) of the Act.

h)With respect to the other matters to be included in,the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to
us:

1) The Company has disclosed the impact of pending litigations on its financial
position in its standalone Ind AS financial statements — Refer Note 25 to the
Standalone Ind AS financial statements;

--'I.-"r;ﬂ-_'_\_ --H\-\.
ii)The Company did not have any long-term contracts including derivative contrq;.;ts, ct A

for which there were any material foreseeable losses as at March, 31, 2019,
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iii) There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company.

For G. SANYAL & CO.
Chartered Accountants
FRM. 301143E

e "‘{)aﬂ-a/-'

(. Sanval)

Partner

M. No.054022
UDIN:19054022AAA0A07129

Place: New Delhi

Dated: 03.09.2019
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Annexure A

Responsibilities for Audit of Standalone Ind AS Financial Statement

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone Ind AS
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls with reference to
Financial Statements in place and the operating effectiveness of such controls.

Evaluate the appr}:prfateness of accounting policies used and the reascnableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the standalone Ind AS financial statements or, if such
disclosures are inadequate, to modify our opinion.

Our conclusions are based on the audit evidence obtained up to the date of our
auditor’'s report. However, future events or conditions may cause the Company to
cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the standalone Ind AS
financial statements, including the disclosures, and whether the standalone Ind AS
financial statements represent the underlying transactions and events in a manner
that achieves fair presentation. -

Materiality is the magnitude of misstatements in the standalone financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the financial statements,
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We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

For G. SANYAL & CO.
Chartered Accountants i
FRN. 301143€

: C ‘{)MJ,«-" e COLK ATA "'nl =
(C. Sanyal) ) =
Partner \ “{\ j&f-
M. No.054022 - N,
UDIN: 19054022AAAAA07129 28D act -
Place: Mew Delhi

Dated: 03.09.2019
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Annexure B to the Auditors’ Report

The Annexure referred to in paragraph 1 under 'Report on Other Legal and Regulatory
Requirements’ Section of our Report to the members of the Jindal India Powertech
Limited on the standalone Ind AS financial statements for the year ended 31 March
2019, we report that:

Vi

(a) The company has maintained proper records showing full particulars including
guantitative details and situation of fixed assets.

(b} The company has verified its tangible fixed assets during the year and no
material discrepancies were noticed on such verification.

(c) The title deeds of immaovable properties are held in the name of the Company.

The Company is a service company and it does not hold any physical inventories.
Thus, paragraph 3{ii) of the order is not applicable to the company.

The Company has not granted any secured/unsecured loans to companies, firms,
LLP's or other parties covered in the register maintained under Section 189 of the
Companies Act, 2013 ('the Act’) during the financial year. Thus, paragraph 3(iii) of
the order is not applicable to the company.

The Company has not granted any loan falling under Section 185 of the Companies
Act, 2013, In our opinion and according to the information and explanations given
to us, the Company has complied with the provisions of Sections 185 and 186 of
the Act, with respect to the loans and investments made. (Refer Note - 40 to the
financial statements).

The Company has not accepted any deposits from the public.

The Central Government has not prescribed the maintenance of cost records
under Section 148(1) of the Companies Act 2013.

vii. a) According to the information and explanations given to us, the Company has

been generally regular in depositing undisputed statutory dues including Provident
Fund, Income Tax, Goods & Service Tax and any other statutory dues as applicable
with the appropriate authorities. There are no undisputed amount outstanding in
respect of the above mentioned statutory dues as at 31* March 2019, for a period of
more than six months from the date they became payable.
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b) The particulars of dues of Income tax as at 31% March 2019, which have not been
deposited on account of a dispute is as under:

Amount Period to which Forum where
:‘hai:;';eatuufte :lljgre ofthe Disputed (2 the amount dispute is

in Lacs) relates pending
Income Tax . AY 2013 - 14
Act, 1961 Income Tax 11.32 CIT (A)
Income Tax o AY 2015 - 16 CIT (A)
Act, 1961 IMcome Fax Gl Noida-I

vili. According to the information and explanations given to us, the Company had
defaulted.in the repayment of optionally convertible debentures (OCD's) due to
public financial institution (IFCI). The said OCDs of ¥ 225 Crs., were due for full
redemption on 05.09.2016, the Company had not redeemed the samea, The
interest on the debentures has been paid upto 14.06.2016 after which there was
no further payment of interest. ¥ 104.30 Crs interest has been accrued but
remains unpaid as on 31% March 2019. (Refer Note 33 to the financial statements).

ix. The Company did not raise any money by way of initial public offer or further
public offer (including debt instruments) and term loans during the vyear.
Accordingly, paragraph 3(ix) of the Order is not applicable.

x. According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or
reported during the course of our audit.

xi. According to the information and explanations given to us, managerial
remuneration (Sitting Fees) has been paid or provided for during the year by the
Company in accordance with the provisions of Sec 197 read with Schedule V to the
Companies Act, 2013,

xii. In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable. ‘

xiii. The Company has entered into transactions with related parties in compliance with
the provisions of Section 177 and 188 of the Act; details of such transaction have
been disclosed in the Standalone Ind AS financial statements as required by the
applicable accounting standards.
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xiv. According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year,

w. According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into
non-cash transactions with directors or persons connected with him. Accordingly,
paragraph 3(xv) of the Order is not applicable.

svi. The Company is not required to be registered under Section 45-1A of the Reserve
Bank of India Act 1934,

For G. SANYAL & CO.
Chartered Accountants _
FRN. 301143E =

c ,‘__/) ﬁrv'-aﬂ"'k ; Oy / __\II .
(C. Sanyal) el ‘ I~
Partner \Z, </
M. No.054022 ’\x A
UDIN: 19054022AAAAA07129 FEp acc®

Place: New Delhi

Dated: 03.09.2019
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Annexure C to the Auditors” Report

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of
Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of Jindal India
Powertech Limited (‘the Company’) as of 31 March 2019 in conjunction with our audit’
of the standalone Ind AS financial statements of the Company for the year ended on
that date.

Management’'s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (‘ICAI'). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (‘the
Guidance Note') and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial ‘reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditors’ judgment, including the assessment of the
risks of material misstatement of the standalone Ind AS financial statements, whether
due to fraud or error,
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A cempany’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
the management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company’s assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 31 March 2019, based on the internal
control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For G. SANYAL & CO.

Chartered Accountants —

o .
FRN. 301143E 08 NON
s f o .
c é“""zi"" * | Ko LK;’-‘«TA\ @)
{C. Sanyal) \ % X =
Partner ra\_ /{}?;"f
S
M. No.054022 ~ 50 ACGE -

UDIN: 12054022AAA8A07129
Place: New Delhij

Dated: 03.09.2019



lindal India Powertech Limited
CIN ; UT45558UP2007PLOD34310

Balance Sheet as at 31st March 2019

Rs In Lacs
Particulars Mote As at As at
31st March 2019 31st March 2018
ASSETS
(1) Non Current Assets
{a) Property, Plant and Equipmaznt 2 0.70 0.70
(b} Other Intangible assets A -
(c) Financial Assets
(i} Investments 3 32,669.29 30,634.47
{ii) Loans 4 4,341.00 4,341.00
{d) Deferred Tax Assets (Net) 5 0,92 2.45
Total Non Current Assets 37,011.91 34,978.62
(2) Current Assets
{a} Financial Assets
(i)  Trade Receivables & 16.91 2273
(i} Cash and Cash Equivalents 7 61.72 236
(iii} Loans & - 11.47
(W) Other Financial Assets 9 1,761.14 16,479.00
(b} Current Tax Assets [Net) 10 142.12 151.36
Total Current Assets 1,981.89 16,666.92
Total Assets 38,993.80 51,645.54
EQUITY AND LIABILITIES
EQUITY .
{al Equity Share capital 11 31,450.00 31,450.00
{b) Other Equity g (82,704.56) (59,091.97)
Total Equity {51,254.56) (27,641.97)
LIABILITIES
(1) Mon Current Liabilities
(a) Financial Liabilities
Borrowings 12 57.308.12 50,380.76
(] Provisions 13 3.52 2.98
Total Non Current Liabilities 57,311.64 50,383.74
{2) Current Liabilities
{a) Financial Liabilities
{i) Borrowings 14 22,500.00 22,500.00
{iil Other Financial Liabilities 15 10,429.96 6,378.70
[{:1] Other Current liabilities 16 6.70 20.91
] Provisions 17 0.06 4.16
Total Current Liabilities 32,936.72 218,903.77
Total Equity and Liabilities 38,993.80 51,645.54
Summary of Significant Accounting Policies 1
Other Notes on Financial Statements 25-41
The accompanying Notes are Integral Part of the Financial Statements
As per our report of even date annexed hereto For and on behalf of the Board of Di
For G.SANYAL & Co. "
Chartered Accountants

Firm Registration Mo : 301143E

ot

Bikash C ra Chon

C. 4aanaf-‘

{C.5anyal) Directar
Partner DIN-0B393063
M Mo : 054022
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Jindal India Powertech Limited
CIN : U74999UP2007PLCO34310

Statement of Profit and Loss for the Year ended 31st March 2019

The accompanying Notes are Integral Part of the Financial Statements

Rs In Lacs
Particulars Wote For the year ended 31st For the year ended 31st
March 2019 March 2018
4. REVENUES
Revenue from Operations 18 %600 110.00
Other Income / {Losses) 19(a) 5.88 242
Other Gains/(Losses) Net 19{1s) (4,892.55) (5,929.50)
Total Revenue (1) (4,790.67) (5. 817.08)
Il, EXPENSES
Employee Benefits Expense 2 26.536 63,74
Finance Costs 21 4,052.10 3,642,111
Depreciation and Amortization Expense A - LY
Other Expenses 22 14, 74166 26,025.02
Total Expenses (I1) 18,820.32 29, 76088
. Profit/ {Loss) before Exceptional items and Tax {1 -1l {23,610.99) (35,577.96)
.. Exceptional Items 23 - 66,50
V.  Profit/[Loss) Before Tax for the year (HI-V) (23,610.99) (35,044.46)
Vi. Tax Expense
Deferred Tax 1.55 [2.53)
Income tax related to earlier years - 93.35
Total Tax Expenses ‘ 1.55 o).82
Vil.  Profit/|Loss) for the Year (V - Vi) (23,612.54) {35,735.28)
Viil. Other Comprehensive Income
Items that will not be reclassified to profit or loss
- Remeasurements of defined post employment benefit obligations (0.07) 420
- Income tax relating to these items 0.02 {1.48)
Other Comprehensive Income for the year, net of tax (0.05) 2.8
.  Total Comprehensive Income For the year (VI + VIll) (23,612.59) (35,732.47)
- Earnings per Equity Share:
Basic Earnings per Share (Rs) 24 (7.51) (11.36)
Diluted Earnings per Share (Rs) L] (2.12) (3.39)
Significant Accounting Policies & MNotes on Financial Statements 1
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Jindal India Fowertech Lid.
ClIMN : UF4999UP2007 PLCO34310

Statement of Changes in Equity for the period ended 31st March 2019,

Equity Share Capital

Rs In Lacs
Particulars Balance at the Changes in Balance at the
beginning of the equity share end of the
reporting year  capital during the reporting year
year
for the year ended 31.03.2018 A1,450.00 = 31,450.00
for the vear ended 31.03.2019 31,450,000 - 31,450.00
Other Equity
Rs In Lacs
Items of other
comprehensive
Reserve & Surplus income
Particulars Equity Retained Farnings| Remeasurements Total
component of of defined post
compound employment
financial benefit obligations
i instruments
Balance as at 01.04.2017 3M0.74 (26,397.90) (2.34) (23,359.50)
Fair Value Adjustment during the year . . 2 2
Profit/(Loss ffor the period = (35,735.28) - (35,735.28)
Remeasurements of defined post - - 281 281
employment benefit obligations (net of
tax thereon)
Total Comprehensive Income for the - (35,735.28) 281 (35,732.47)
year
Balance as at 31.03.2018 3.040.74 (62,133.18) 047 {59,091.97)
Items of other
comprehensive
Reserve & Surplus income
Particulars Equity Retained Earnings | Remeasurements Total
component of of defined post
compound “"‘P:glmm
financial i e
instruments
Balance as at 01.04.2018 3,040.74 (62,133.18) 047 (59,091.97)
Fair Value Adjustment during the year - - - -
Profit/(Loss Jfor the period : (23,612.5396) = (23.612.54)
Remeasurements of defined post - - {0.05) (0L05)
employment benefit obligations {net of
tax thereon)
Total Comprehensive Income for the - {23,612.54) {0.05) (23,612.59)
year
Balance as at 31.03.2019 3,040.74 (35,745.72) 0.41 (82,704.56)
L
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Jindal Iindia Powertech Limited
CIN : U74993UP2007PLC0O34310

Cash Flow Statement for the Year ended 31st March 2019

Rs In Lacs
Particulars For the year ended 31st  For the year ended 31st
March, 2019 March, 2018
Met Profit/(Loss) before Tax & Exceptional ltems (23,610.99) (35,577.96)
Adjustments for:-
.Depreciation [ amortisation 0.01
{Profit) / Loss on Sale of Investments -
Finance Cost on borrowings 4,051.81 3.642.00
Fair value adjustment on financial instruments though PL - Net 4,892.55 5,929.50
Provision against Interest Receivables from JITPL { Please refer note no. i7) - 227.85
Provision against invocation of 399805923 nos of equity shares in Jindal India 14,712.86 23,508.53
Thermal Power Ltd [Please refer note no.35}
Amount writen off against the Invocation of 399805523 nos equity shares in
lindal India Thermal Power Ltd by the pledgee.| Please refer note no. 34) 3.262.21
Miscellenous Balances Write back - (1.88)
Provision for Doubtful Debts 16.47 -
‘sterest income {5.28) (0.54)
X aerating profit /(loss) before working capital changes 56.82 (10.22)
Changes in working capital :
Adjustment for (increase )/decrease in operating assets
(Increase)fDecrease in Current tax assets (0.65) (1.11)
{Increase)/Decrease in other current assets /Trade receivables 5.82 (0.77)
Adjustment for increase/(decrease) in operating liabilities
Other current liabilities {14.22) 6.35
Short -term provisions (4.10) 4.03
Long term provisions . (0.08) {3.72)
Cash Generated from Opertions 43.59 (5.44)
Net income tax(paid)/refunds 15.77 {3.79)
Met Cash flow from f[used in) operating activities(A) 50.36 {9.23)
Cash Flow from Investing Activities
Interest Received - 0.54
Net Cash flow from/f{used in) Investing Activities( B) - 0.54
Flow from Financi ies
Net Cash Flow from [(used in) Financing Activities | C) . -
Met Increase [{decrease] in Cash and Cash Equivalents
A4B+C) 59.36 {8.69)
“Cash and cash equivalents at the beginning of the year 2.36 11.05
Cash and cash equivalents at the end of the year 61.72 2.36
Notes: Figures in bracket represent cash outflow.
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Jindal India Powertech Limited
CIN : U749930P2007PLCO34310

NOTES TO FINANCIAL STATEMENTS

Company Informations
Jindal India Powertach Ltd. is a company limited by shares, incorparated and domiciled in India engaged in rendering af gonsultancy services and
investment in power companies. The registered office of the company is located in Gulaothi, Uttar Pradesh.

1. Summary of Significant Accounting Policies

1.01 Basis of Preparation
The Financial Statements have been prepared in accordance with Indsan Accounting Standards {hereinatter referred to &s the "Ind-AS"] as notified
by the Ministry of Corporate Affairs, pursuant to section 133 of the Companies Act 2013 {The Companies (Indian Accounting Standards| Rules,
2015) and comptly in all material aspects with thelr provisions

1.02 Classification of Assets and Liabilities

Al sssats and liabilities are ciassified as current or ron-current as per the Company’s normal operating cycle and other criteria set out in Ind-A5 1
natified under the Companies (Indian Accounting Standards) Rules, 2015. Based on the nature of products and the time between the acquisition of
assets for processing and their reallzation in cash and cash equivalents, twekve maonths has been considered by the Company tor the purgose of
currenty non-current classification of assets and liabilities. However certain liabilities such as trade payables and some accruals for employee and
other operating costs are part of the working capital used in the Company's normal operating cycle, accordingly classified as current liabilities even
if they are due to be setthed more than twelve months after the reporting pericd.

1.03 Accounting Estimates and Judgements
Due ta the nature of the Company's operations, oritical accounting estimates and judgements principally relate 1o the:
» Tanglble fixed assets estimate useful life);
» Intangible fixed assets (estimate useful ife)
= Impairment testing {if and when applicable)
= Provision doubtful debts
« Provision for employees post employment rights (actuarial assumptions)
The management of the Company makes assumptions about the estimated useful lves, depreciation metheds or residual values of items of
property, plant and equipment could impact the results of the Company based an past esperience and information currently available. in addition,
the management assesses annually whether any indications of impairment of intangible assets and tangible assets, The management of the
Company believe that on balance sheet date no impairment indications were existing.
Furthermore, the management believe that the net carrying amount of trade receivables is recoverable based on thelr past experience in the
markst and thelr assessment of the credit worthiness of debtors at 31st March 2018, Such estimates are inherently imprecise and there may be
additional information about one or maore debtors that the management are niot aware of, which could significantly affect their estimations.
The provisions for defined benefit plans have been calculated by a external actuarial expert. The basic assumptlons are related to the mortality,
discount rate and expected develapments with regards to the salares. Management belleves that the rrgrtality tables used are general acceptable
mortality tables the countries imvolved. The discount rate have been determined by reference to market yields at the end of the reporting period
hased on the expected duration of the obligation. The future salary increases have been estimated by using the expected inflation plus an
additional mark-up based on historical experience and management expectations.

1.04 Property, Plant and Equipment

property, Plant and Equipment held for use in the production or supply of goods of services, or for administrative purposes are stated at historical
cost or desrmed cost less accumulated depreciation (except Land) and any accumulated impairment losses. Cost comprises of purchase price and
any directly artributable cost of bringing the assets to its working condition fior Its intended use,

Subsequent costs are included In the assel’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that
future economic benefits associated with the ltem will flow to the company and the cost of the item can be measured refiably. The carrying
amount of any component accounted for as a separate asset |5 derecognised when replaced. All other repairs and maintenance are charged to
prafit o loss during the reporting period in which they are incurred.

1.05 Intangible Assets
Intangible Assets are stated at cost less accumulated amortization,

1.06 Impairment of Property, plant and equipment and intangible assets
At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets to determine whether there is
any indicatian that those assets have suffered an impairment loss. If any such Indication exists, the recoverable amount of the asset is estimated in
arder to determine the extent of the impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset,
the Company estimates the recoverable amount of the cash-generating unit to which the asset beborgs. Where a reasonable and consistent basis
of allocation can be identified, corporate assets are also allocated to indwvidual gash-generating units, or atherwise they are allocated to the
smiallest group of cash-generating units for which a reasonable and consistent allocation hagis can be identified,

Recovarabla amount is the higi-.er of fair value less costs to sell and value in use. In-assessing value in use, the estimated future cash flows are
discounted to thelr present value using a pre-tax discount rate that reflects cusrent market assessments af the time value of money and the risks
specific to the asset far which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (ar cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of the asset
{or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in the Statement of Profit and Loss,
unless the relevant asset is carried at a revaluad amount, in which case the impairment loss i treated as a revaluation decrease.

a b
Any reversal of the previously recognised impalrment Joss is fimited to the extent that the asset's carrying amount dogs not excead the I'!“p'i“F"‘g
amaunt that would have been deterrrinad if no impairment loss had previously been recognised. g

1.07 Depreciation / Amortisation ey
Depraciation on Freehold land is not provided a5 these assets\do notylepreciate. Intangibles assets are amortised over their estimiay
economic lives on straight line basis. The Estimated useful Im‘:&i To S

. r prmﬁing@pﬁiﬂn ﬁr‘ assets are ag follows:

Brand-trademarks - 10 Years



Jindal india Powertech Limited
CIN : U749990UP2007PLCO34310

NOTES TO FINANCIAL STATEMENTS

1.08 Investments and other financial assets
[a}  Classification
The Investments and other Fnancial assets has been classifled as per Comgany’s business model for managing the financial assets and the

contractual terms of the cash flows.

b} Measurement
Ear assels measured at fair valie, gains and losses will sither be recorded in profit or hoss or other comprehensive incame. For investments
in debt instruments, this will depend on the business model In which the investment is held. Far investments in equity instruments, this will
depend on whether the company has made an irrevocable election at the time of initial recognition ta account for the equity investment at
fair valse through other comprehensive income.

(b.1)  Debt instruments
Subsequent measurement of debt instruments depends on the Company's business maodel for managing the asset and the cash
flow characteristics of the asset. There are three measuremant categories into which the Company's classifies its debt instrurments:

Amortised Cost:

Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and
interest are measured at amortised cost. A gain or loss on a debt investrment that ks subsequently measured at amortised cost is
recognised in profit of loss when the asset is derecognised or impaired. interest income from these financial assets is included in
finance mcame using the effective interest rate methad.

Fair value through other comprehensive income (FVOCI):

Astets that are held for collection of contractual cash flows and for selling the financial assets, where the assets’ cash Flows
represent solely payments of principal and interest, are measured at fair value through other comprahensive income (FVOCH).
Maovements in the carrying amount are taken through OC, except for the recognition of impairment gains or losses, interest
ravenue and foreign exchange gains and losses which are recognised in profit and loss. When the financial asset is derecognised,
the cumulative gain or loss previously recognised in OC| s reclassified from equity to profit or loss and recognised in other gains/
[lesses). Interest income from these financlal assets i included in other incoma using the effective interest rate method.

[

Falr value through profit or loss:

Assats that do not meat the criteria for amartised cost or FVOCT are measured at fair value through profit or loss. A gatn or loss on a
debt investment that is subsequently measured at fair value through profit or loss is recognised in profit or ks and presentad net
in the statement of profit and loss within ather gains/{losses) in the pericd in which It arises. Interest income from these financial
assets is included in ather income.

[b.2) Equity instruments
The Company subsequently measures all equity investments at fair value. Where the management has elected to present fair
value galns and losses on equity investments in other comprehensive income, there is no subsequent reclassification of fair value
gains and losses to profit or loss. Dividends from such Investments are recognised in profit or loss as other income when the
Company's right to receive payments is established. Equity Investments in Subsidiaries , Joint Ventures, and associates |s measured
at cost as permitted in para 9 of Ind AS 27,

Changes in the fair value of financial assets at fair value through profit or loss are recognised in other gain/ {losses| in the statement of
profit and loss, Impairment bosses (and reversal of impairment losses) on equity investments measured at FWOCI are not reported
separately from other changes in fair value.

(4] Impairment of financial assets
The company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost and FYOCI
debt instruments. The impairment methodology applied depends on whether there has been a significant increase in credit risk.

For trade receivables anly, the company apphes the simplified approach permitted by Ind AS 109 Financial Instruments, which requires
expected Ketime losses to be recognised from initial recognition of the recenables.

Assets are tested for impairment whenever events or changes in circumstances includes that the carrying amount may not be recoverable.
An impalrmnet loss is recognised for the amownt by which the assets carr-p.ilng amaunt exceeds its recoverable amount . The recoverable
amaount is higher of an assets’s fair value less costs of disposal and value in use. Non financial assets other than goodwill that suffered an
impairment are reviewed for possible reversal of the impairment at the end of each reporting period.

(d]  Derecognition of financial assets
A financial asset s derecognised only when -
. The company has transferred the rights 1o receive cash fiows from the financial asset or
. retains the contractual rights to recehve the cash flows of the financial asset, but assumes a contractual obligation to pay the Cﬂﬁ-h/ﬂﬂﬂ‘!—‘ gl
to one Or more recipients. ) b

3] Income recognition
[e.l) Interest Income R
Intarest income from debt instruments is recognised using the effective interest rate method. The effective interest Fate.|
that exactly discounts estimated future cash receipts through the expected life of the financial asset to the gross r,arh.{rﬁg,a urit:
of a financial asset. When caloulating the effective interest rate, the company estimates the expected cash flows by curi‘!lldg

g
the contractual terms of the financial instrurment bt EL:‘:t consider the expected credit bosses, \x._ﬂ-'.,_
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Jindal India Powertech Limited
CIN ; UT499%0UP2007PLCO34310

NOTES TO FINANCIAL STATEMENTS

1.09

110

111

11z

113

114

{e.2) Dividends
Dividends are recognised in profit or loss only when the right to recelve payment is established, it is probable that the economic
henefits associated with the dividend will flow to the company, and the amount of the dividend can be measured reliably.

Cash and Cash Equivakents

Far the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with
financial institutions, ather short-term, highy liquid investments with original maturities of three months or less that are readily convertibie to
known amounts of cash and which are subject to an insignificant risk of changes in value, and bank overdrafts, Bank overdrafts etc .are shown
within borrowings in current liabilities in the balance sheet,

Trade Recelvables
Trade recelvables are amaount due from customers for goods/ services rendered in the ordinary course of Business . if collections 15 expected to be
collected within a period of 12 months or kess from the reporting period date |, they are classified as current assets otherwise s non current assets

Trade receivables are measured at their transaction price unless it containg a sgnificant financial component .

Borrowings.

Barrowings are recognized initially at falr value, less attributable transaction costs. Subsequent to initial recognition, interest-bearing borrowings
are stated at amortized cost with any difference between cost and redemption value being recognized in the statement of profit or loss over the
period of the horrowings on an effective interest method,

Mote © Optionally Convertible Preference shares and redesmable preference shares are recognized imitially at fair value, less attributable
transaction costs. Suhsequent to initlal recognition, these instruments are stated at amortized cost with any difference between cost and
redemption value being récognized in the statement of profit or boss over the period of the redempticn on an effective interest method.

Provisions.

Provisions are recognised when the company has a present legal or constructive obligation as a rasult of past events, [t is probable that an outflow
of resources will be requined fo sefthe the obligation and the amount can be reliably estimated. These are reviewed at each balance sheet date and
adjusted to reflect the current best estimates.

Provisions in the nature of long term are measured at the present value of management's best estimate of the expenditure required to setthe the
present obfigation at the end of the reporting pertod. The discount rate used to determine the present value is a pre-tax rate that reflects current
rmarket ascessments of the time value of money and the risks specific to the fiability. The increase in the provision dus to the passage of time is
recognised as inferest expense.

Employee Benefits
{i} Short Term Employee Benefits

All employes benefits payable within twelve months of rendering the service are classified as short term ampioyee benefits, Benefits such
a5 salaries, wages etc. and the expected cost of bonus, exgratia, incentives are recognized in the period during which the employes renders
the related service.

[y Post-Employment Benefits

(a) pefined Contribution Plans
State Government Provident Fund Scheme is a defined contribution plan. The contribution paid/payable under the scheme is
recognized in the profit & loss account during the pericd during which the employee renders the related service.

{b)  Defined Benefit Plans

The employee Gratuity Fund Schems managed by a trust is a defined benefit plan. The present value of obligation under such
defined benefit plan Is determined based on actuarial valuation under the projected unit cradit method which recognizes each
periad of service as ghving rise to additional unit of employees benefits entitlemant and measyures gach unit separately to build up
the final obligation. The obligation is measured at the present value of future cash flows, The discount rates used for determining
the present value of the obligation under defined benefit plans is based on the market yiekis on government securities as at
halance sheet date, having maturity periods approximated to the Teturns of refated obligations. In case of funded plans the fair
valise of the planned assets is reduced from the gross obfigation under the defined benefit plans to recognize the obligation on net
basis.

{ch The abligation for leave encashment is provided for and paid on yearly basis.

{d) Remesurement comprising actuarial gain and losses , the effect of the changes to the assets ceiling (if applicable ) and the return on
plan assets (excleding interest), is reflected in the balance sheet with a charge or credit recogniged in ather comprehensive income
in the period in which they occur. Remeasurament recognised in other comprehensive income is reflected immediately in retained
earnings and will not be reclassified to the statement of profit and loss . )

.f.-f g
Revenue Recognition W = 5
Revenue is recognized based on the nature of activity when corsideration can be reasonably measured and there axists reasonable ceralnty of its
rECOVErY. % | KOLKATA

e
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Jindal india Powertech Limited
CIN : UI749990UP2007PLCO24310

NOTES TO FINANCIAL STATEMENTS

1.15

1.16

117

118

1.19

1.20

Other Income

Finance income comprises Interest receivable on funds invested, dividend Income, foreign exchange gains and losses. Interest income is
recognized in the income statement as it accrues, taking into account the effective yield on the asset. Dividend income is recognized In the income
statemant on the date the entity's right to receive payments is established, Profit/loss on sale/redemption of investments is recognized on the
date of transaction of sale/redemption and is computed with reférence to the origingl cost of the investment sod.

Company has elected to present gains of losses arising from fair value adjustments as 3 separate Jime itern "other gains/(losses) - nat” on the face
of the statement of profit and loss as permitted in para 85 of Ind A% 1,

(ET} Income recognition

{a.1] Interest income

Iterest income from debt instruments is recognised using the effective interest rate method. The effective interest rate is the rate
that exactly discounts estimated future cash receipts through the expected life of the financial asset to the gross carrying amount
of a financial asset. When calculating the effective interest rate, the company estimates the expected cash flenws by considering all
the contractual tarms of the financial instrument but does not consider the expected credit losses,

Dividends
[e.2)
Dhvidends are recognised in profit or loss only when the right te recelve payment is established, It is probabdle that the economic
benefits associated with the dividend will flow to the compary, and the amount of the dividend can be measured refiably.
Income Taxes

The income tax expense {5 the tax payable on the current period’s taxable income based on the applicable income ta rate adjusted by changes in
defarred tax assets and liabilities attributable to tempaorary differences and o unused tax losses.

Current tax s the expected tax payable on the tasable income for the year, using fax rates enacted or substantially enacted at the balance sheet
date, and any adjustment 1o tax payable in respect of previous years.

Deferred tax is provided using the balance sheet Hability method, providing for temporary differences between the carrying amounts of assets and
fiahilities for financial reporting purposes and the amounts used for taxation purposes. The amount of deferred tax provided is based on the
pxpected manner of realization or settlement of the carrying amaount of assets and Rabilities, using tax rates enacted or substantially enacted at
the balsnce sheet date. Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only f it is probable that
future taxable amounts will be available to utilise those temporary differences and losses.

Current and deferred tax ks recognised in profit or loss, except to the extent that it rélates to items recognised in other comprehensive income or
directly in equity. In this case, the tax is also recognised in other comprehansive income or directly in equity, respectively,

Borrowing Costs
General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset are

capitalised during the period of time that is required to complete and prepare the asset for its intended use or sale, Qualifying assets are assets
that necessarily take a substantial period of time to get ready for their intended use or sale. Imvestrment income earned on the temporary
investment of specific borrowings pending their expenditure on qualifying assets is deducted from the borrowing costs eligibbe for capitalisation,
Other borrowing costs are expensed in the period in which they are incurred.

Contingent Liability and Contingent Assets

A contingent liability is @ possible obligation that arises from a past event, with the resolution of the contingancy dependent on uncertain future
events, or a present obligation where no outflow Is probable. Major contingent liabilities are disclpsed in the financial statements uniess the
possibility of an outflow of economic resources is remote. Contingent assets are not recognized in the financial statements but disclosed, where an
inflow of economic benefit is probable.

Exceptional ltems "

On certain occasions, the size, type or Incidenca of an item of Income or expense, pertaining to the ordinary activities of the company is such that
its disclosure improves the understanding of the perfarmance of the company, such income or expense is classified as an exceptional item and
accardingly, disclosed in the notes accompanying to the financial statements

Earnings Per Share
Earnings per share s calculated by dividing the net profit for the year attributable to equity shareholders by the weighted average number of
equity shares outstanding during the year.
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3 Investments
Long Term Investments Rs In Lacs
As at 315t March 2019 As at 31st March 2018
Mo of Shares Amount Mo of Shares Amount
3.1 Trade Investment
Equity Shares (Un Quoted) In lindal India Thermal Power Ltd 50717377 £,358.71 50717377 5,358.71
(it | face value of Rs 10/- per share|™
Fair Value Adjustments on Investment in equity Shares in
Jindal India Thermal Power Ltd {5.135.55) [3,269.15)
{at fair value) # 223.16 2,089.56
{ii) 0% Resdemable Preference Shares:
{at amortised cost)
lindal India Thermal Power Limited ** 93,93,90,000 3227363 93,93,90,000 21837241
(Face value of Rs 10 per share]
3,2  Non Trade Investment
Equity Shares (Un Quoted] - Fully Paid up
{ii) Xeta Properties Pvt Ltd. Face value of Rs 10 Per sh.) 17,25,000 172.50 17,25,000 172.50
{ Subsidiary company] - valued at cost
32,446.13 28,544.91
Aggregate Value of Unguoted Investment 32,669.29 30,634.47

Jindal India Powertech Limited
CIN : UT4999UP2007PLCO34310

u

# s per valution report obtained from registered valuer, value of investment in eguity in JITPLis Rs0.44 Per Share.
* Out of above 46000000 (Previous Year 46000000) Equity Shares has been Pledged with sanior lenders of Jindal India Thermal Power Limited.

Please also refer Mote Mo.34

#* out of above 619997400 (Previous year 519397400 Preference Shares has been Pledged with senior lenders of Jindal India Thermal Power

Limited. ) Please also refer Mote Mo.34 and 35

** The zerg percent Redeemable Preference shares shall be redeemed at a premium of 10% within 15years from the date of allotment as may

be decided by the Board of Directors of the company.
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lindal India Powertech Limited
CIN = U74995UP 2007 PLOO34310

Rs In Lacs
As at 315t March 2019 As at 31st March 2018
4 Loans
Unsecured, Considered Good
Loans to Body Corporate® 4,341.00 4,341.00
Interest Receivable on Loans & Advances 227.85 227.BS
Less: Provision for interest receivables (227.85) {22785}
4,341.00 4,341.00
* The amount includes loan 1o Jindal Photo Investments Ltd (Formerly Hindustan Powergen Ltd | of Rs 53 Jacs . Please refer note no 36
5 Deferred Tax Assets (Met)
Deferred Tax Assets
Defined Benefit abligations
Opering Balances 245 1.4007
Add : Provided/ (reduced) during the year
- To Profit and Loss {1.54960) 25339
- To Other Compraehersive Income 001820 [1.4847)
Net Deferred tax (liability)/asset 0,21845 2.4458
& Trade Receivables
Receivables
- Unsecured considered good 16:91 22.73
16.91 22.73
7 Cash and Cash Equivalents
Balances with banks in Current Accounts 61.68 213
Cash on hand .04 — .23
51.72 236
B Loans
[ Unsecured, considered Good}
Advances to Empioyeses 11.47 11.47
Less: Provision for Doubtful Debts {11.47)
. 11.47
9 Other Financial Assets
| Unsecured, considered Good)
Recoverable against the invocation of Pledged shares in Jindal India 39,980.59 39,980.50
Thermal Power Ltd
Less: Provision for doubtful recoverable against above Imvocation
{refer Note no 34) (38,221.45) [23,508.53)
1,759.14 16,472.00
Other Receiables From Related Party 2.00 2.00
Other recoverable in cash or kind or for the value to be received 5.00 5.00
Less: Provision for Doubtful Debts {500)
1,761.14 16,479.00
10 Current Tax Assets (Net)
Advance Income Tax [MNet of Provision for Tax) 140 36 150.25
GST Receivable 1.76 1.11
142.12 151.36
12 Borrowings
{Mon Current Liabilities)]
Unsecured
(% Optionally Corwertibde Preference shares of Rs 10 each 31,694,581 27, B63.57
Add: Fair value adjustment - 4, 358.04 3,831.24
Sub Total A, 36,052.85 31,694.81
% Redeemabie Preference Shares of Rs 10 each 18,685.95 16,427.21
Add: Fair value adjustment 2,569.32 2,258.74
Sub Total B 21,255.27 18,685.95
Total (A+B} 573208.12 S03B0.TE
{A) Unsecured - 0% Optionally Convertible Preference Shares (OCPs)
sl o Particulars et o k- Repayments Schedule
In Lacs) o
I Optionally Convertible Preference Shares- Series | [19,12,00,000 shares of 19,120.00

Rs 10 each at 0% dividend)

-

o

]9

Each DCPs will be upﬂ’?t;d_at;ﬁ‘i
Shares of Rs. 10/- 2ach, fully paid up a
for mmrsaun_wq be given betweaen




Jindal India Powertech Limited
CIN : U74999UP2D07PLCO34310

Ciptionally Convertible Preference Shares- 5eries Il {70,00,000 shares of
Fs 10 aach at 0% dividend)

T00.00

Each OCPs will be converted at par into Equity
Shares of Rs. 10/~ each, fully paid up and option
for conversion will be given between 57 to 60
manths of allotreent by the Company to the
OCPs holder|s) . (date of issuel3.07.2015)

{Dptionally Convertible Preference Shares- Series [l (6,12,50,000 shares of
|Rs 10 each at 0% dividend)

6,125.00

Each OCPs will be converted at par into Equity
Shares of Rs, 10/- each, ully paid up and option
for conversion will be given between 57 to B0
months of allotment by the Company to the
OCPs holder(s) . (date of isswe24.08.2015)

Optionally Convertible Preference Shares- Series IV {11,90,00,000 shares
of Rs 10 each at 0% dividend)

11,9000

Each OCPs will be corverted at par into Equity
Shares of Rs. 10/- each, fully paid up and option
for conversion will be ghven between 57 to 60
manths of allotment by the Company to the
OCPs holder(s) . (date of issue22.09.2015)

Optionally Convertible Preference Shares- Series V (35,00,000 shares of
Rs 10 each at 0% dividend)

350,00

Each OCPs will be converted at par into Equity|
Shares of Rs, 10/- each, fully paid up and option
for convershon will be given between 57 to 60
months of allotment by the Company to the
OCPs holder(s) . (date of issue13,10.2015)

Optionally Convertible Preference Shares- Series V1 (2,50,00,000 shares
of Rs 10 each at 0% dividend}

2,500.00/

Each OCPs will be converted at par into Equity
Shares of Rs. 10/- each, fully paid up and option
for commrsion will be given between 57 to 60
months of aflotment by the Company to the
OCPs halder(s) . (date of mswee27.10.2015}

Optionally Convertible Preference Shares- Series VIl (35,00,000 shares of
s 10 each at 0% dividend)

350.00

Each OCPs will be converted at par into Equity
Shares of Rs. 10/- each, fully paid up and opticn
for conversion will be given between 57 to 50
wcrumntmmwmm,
OCPs holder(s) . (date of issuel2.11.2015)

Optionally Convertible Preference Shares- Series VIl (35,00,000 shares of
Rs 10 each at 0% dividend)

350.00

Each OCPs will be converted at par into Equity
Shares of fs. 10/- each, fully paid up and option
for canversion will be given between 57 to 60
months of allotment by the Company to the
OCPs holders) . (date of issue11.12.2015)

Optionally Convertible Preference Shares- Series I¥ (35,00,000 shares of
fis 10 each at 0% dividend)

350.00

Each OCPs will be converted at par into Equity
Shares of Rs, 10/- sach, fully pakd up and option
for conversion will be given between 57 to 60
months of allotment by the Company to the
CHCPs holder(s) . (date of Esuel2.00.2016)

10

Optionally Convertible Preference Shares- Series X (2,27,50,000 - shares
of Rs 10 each at 0% dividend)

2,275.00

Each OCPs will be converted at par into Equity
Shares of Rs. 10/~ each, fully paid up and option
|tar corversion will be given betwesn 57 to B0
manths of allotment by the Company to the
OCFs holders) - (date of issue28.01.2016)

Total

" 44,020.00

(B) Unsecured - 0% Redeemable Preference Shares

S |PRriculars Non Current at face value ‘ﬂ Repayments Schedule
1 Redeemable Preference Shares- Series | (51,01,70,000 shares of Rs 10 SL017.00 |0 deemable at & premium of 10% any time
each at 0% dividend) within 15 years of their allotment as may be
decided by the Board of Directors (date of issue
29.03.2014).
2 Preference Shares- Series 11 {19,06,20,000 shares of Rs 10 each at (% 19,062.00 Redeemsble at a premium of 10% any time
dividend) within 15 years of their allotment as may be
detided by the Board of Birectors (date of issus
07.06.2014 ). el
I BT
Total \ 70,079.00 ol SR N©
hoalll
. ( KOLKATA |
v \% </




Jindal India Powertech Limited
CIN : U74999UP2007PLCO34210

As at 31st March 2019 As at 31st March 2018
13 Provisions
Browision for empioyes benefit obligations 152 258
3.52 .98
14 Bormowings
= [Current Liabilities)
Secured Borrowings
Optionally Comvertible Debentures * 22,500.00 22,500.00
22,500,00 22,500.00

* il Secured by pledge of shares of the company held by Jindal Poly investment and Finance Company Ltd

i} 225 Opticnally Convertible Debentures (OC0s) of % 1,00,00,000/- outstanding a5 on date (Previous Year 225 OCDs of T 1,00,00,000/- each 1, subscribed
by IFCI Ltd, redeemable/convertible within § years from the date of issue as per term and condition to the issue of debentures agresment. {Please also refer
note no 32 & 33)

{ii) As on 31.03:2019 , Coupan rate of interest on Debentures is considered as 13.20% p.a. payable monthly. {as on 315t March 2018 rate of interest on
debentures was 13.20% p.a. payable monthly }

15 Other Financial Liabilities

Interest accrued on debenture 10,429,96 6,378.70
! 10,429.96 6,378.70

6 Other Current Rabilities
Others 014 1.10
Employees Payables 203 3.20
Security Deposits . 1.21
Audit fees 0.43 0.53
Trade Payables 181 704
Statutory Dues 2.29 T.83
i 6.70 20.91

17 Provisions

Prowision for Employee Benefit Obfigations .06 4.16
0.06 4.16




11 Equity Share Capital

Jindal India Powertech Limited
CIN - U749990P2007PLCO34310

(a) Authorised Share Capital Rs In Lacs
As at 31st March 2019 As at 31st March 2018
. Mo of Shares Amount Mo of Shares Amount
A Equity Share Capital of Rs 10/- Each
At the Begining of the Year 50,00,00,000 50,000 50,00,00,000 50,000
Add:-Addition During the Year - z -
Less: Reduction During the Year 5 : : =
At the End of The Year 50,00,00,000 50,000 50,00,00,000 50,000
B Preference Share of Rs.10 Each
At the Begining of the Year 1,30,00,00,000 1,30,000 1,30,00,00,000 1,30,000
Add:-Addition During the Year = .
Less:-Reduction During the Year £ = 2 :
At the End .of The Year 1,30,00,00,000 1,30,000 1,30,00,00,000 1,30,000
{b) Issued, subscribed & Paid up Capital:
Equity Share of Rs.10 Each 31,45,00,000 31,450 31,45,00,000 31,450

{c) Shareholders holding more than 5 percent Equity shares of the Company (Inclusive of share issued pursuant to the scheme of arrangement)

Name of the Shareholders As at 31st March 2019 As at 31st March 2018
No of Shares % Holding No of Shares % Holding
a. Jlindal Poly Investment & Finance
Company Ltd. 16,11,00,000 51.22% 16,11,00,000 51.22%
b. lindai Photo Limited 15,34,00,000 48.78% 15,34,00,000 4B.78%

(d) Terms/ rights attached to Equity shares

Each holder of equity shares is entitled to one vote per share. In the event of liquidation of the company, the holders of equity shares will be
sntitled to receive remaining assets of the company, after distribution of all preferential amounts. The distribution will be in proportion to the
number of equity shares held by the shareholders. There is no restriction on distribution of dividend, however same is subject to the approval
of the shareholders in the Annual General Meeting of the Company.
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lindal India Powertech Limited
CIN  UT4%99P200TPLOO343 10

Rs in lacs
For the year ended 31st For the year ended
March 2019 31st March 2018
18 Revenue From Operations
Consultancy Services i, 00 110.00
. 96.00 110.00
19 {a) Other Income and Other Gains [ (Losses)
Other Income
interest Received 5.88 0.54
Miscellaneous Balances Write back . 1588
5.88 242
19 (b) Other Gains [ (Losses)
Falr value adjustments on finandial instruments [ Optionally Convertible Pref, Shares) {4,358.04} {3.B31.24)
Fair value adjustments on amartisation of financial instruments (Redeemable Pref, Shares) 12,569.32] {2,258.74)
Fair Value Adjustments on Investment in Redeemable Preference Shares 3,801.21 3,429.63
Falr Value Adjustments on Investment in equity Shares in Jindal India Thermal Power Ltd {1,866.40) {3.269.15}
{4,892.55) {5,929.50)
20 Emplayee Benefit Expense
Salarios, Wages Bonus & Other Benefits 2549 8237
= Gratuity and Contribution to Provident Fund 0.90 1.08
Staff & Workmen Welfare Expenses 0.17 L3x
26,56 0374
21 Finance Costs
Provisian for Interest on Optionally Convertible Debentures [Refer Note 34) 4,051.26 3,641,23
Bank charges & Others 0.29 0.10
Finance cost on Gratuity N 0.55 0,78
4,052.10 3,642.11
22 OTHER EXPENSES
Rates & Taxes - 0.11
Travelling & Conveyance 254 6.99
Legal & Retainership Charges .54 16.42
Director Fees 0.78 1.13
Auditors' Remuneration |Refer Note 28) .43 0.53
Prior period items 0.02 -
Miscellaneous expenses 202 1.19
Prowsion for Doubtful Debts 16.47 -
Prowision against Interest Receivables from JITPL | Please refer note no. 37) = 22785
Pravision against (nvocation of 399805923 nos of equity shares in lindal India Thermal Power Ltd
(Please refer note no.34) 14,712 86 2350859
Armaunt writen off against the invocation of 399805923 nos equity shares in Jindal india Thermal
Power Ltd by the pledgee.| Please refer note no, 34) - 2,262.21
14,741.66 26,025.02317
23 Exceptional ltems
Previpus year exceptional items incledes Loss on investment of Equity Shares of Hindustan Powergen Ltd (HPL} of RS 66.50 lacs due to merger of HPL with
Jindal Phota Investment Ltd. { refer note no. 36}
24 Earnings Per Share

Basic earmnings per share is computed using the weighted average number of equity shares outstanding during the year. Diluted earnings per share are computed

using the weighted average nurmber of equity and dilutive potential equity shares nutsfandlng during the year :-

Met Loss attributable to Equity Share holders

Number of Equity shares

Weighted average number of equity shares

Basic Earning per share [Rs |

Net Loss attributable to Potentially Equity Share holders for diluted earnings
Weighted average number of Potentially equity shares

Diluted Earning per share (Rs)

)

(23,612.59) (35,732:47)
31.45,00,000 31,45,00,000
31,45,00,000 31,45,00,000

(7.51) {11.36)
(20,741,086 (33,183.61)
a7.97,00,000 97,97,00,000
{2:12) [3.33)
S
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JINDAL INDIA POWERTECH LIMITED
CIN : UT4999UPZ007PLC034310

NOTES TO FINANCIAL STATEMENTS

25

26

27

28

29

al

b}

iif)

v}

Contingent Liabilities
(i) Income Tax demand in dispute at Income Tax Appealate Tribunal, New Delhi for AY 2013-2014 of Rs 11.32 lacs (previous year Rs.11.32 lacs)

. However said disputed demiand amount is adjusted by Assessing officer against the refund receivables for AY 2015-16. The dispute is still

pending before ITAT
{iii) Income tax demand at dispute at CIT( A) for AY 2015-16 of Rs 22.44 lacs.

Dues on the Micro, Small and Medium Enterprises is Rs.Nil (Previous Year Rs. Nil).
as per Ind AS 18 " Employee Benefits", the disclosures of Employee benefits as defined in the accounting Standard are given below:

Contribution to Defined Contribution Plan,recognised as expenses for the year is Rs. 46140.00 | previous year Rs.67667) towards employer's
contribution to Provident fund.

Defined Benefit Plan
The present value of obligation for gratuity is determined based on actuarial valuation using the Projected Unit Credit Method which

recognises each period of service as giving rise to additional unit of employee benefit entitlement and measure each unit sepa rately to builtup
the final obligation.

Reconciliation of opening and Closing balances of defined benefit obligation for Gratuity {unfunded)

As At As At
31.03.2019 31.03.2018
Rs. Inlacs Rs. In lacs
Defined benefit obligation at the beginning of the year 713 10.33
Current service cost 0.28 0.32
Interest cost . 0.55 0.78
Actuarial (gain)/Loss 007 {4.29)
Benefits Paid -4.56
Settlement cost - -
Defined benefit obligation at the end of the year 3.57 7.13
Reconciliation of Fair value of assets and obligations
As At As At
31.03.2019 31.03.2018
Rs. In lacs Rs. In lacs
Present value of obligation 3.57 713
Amount recognised in Balance Sheet 357 713
Expense recognised during the year
2018-19 2017-18
Rs. Im lacs Rs. In lacs
Current service cost 0.38 0.32
Interest cost 0,55 0.78
Actuarialigain)/loss 0.07 {4.29)
Met Cost 1.00 (3.20)
Actuarial assumptions
Discount rate (per annum) 7.60% 7.71%
Future salary increase | per annum) 5.50% 5.50%
Details of Auditor Remuneration 2018-19 2017-18
Rs. In lacs Rs. In lacs
Audit Fees 0.37 0.37
Tax Audit Faes 0.06 0.06
Other Services -
0.43 0.43

in the opinion of the board of directors the current assets, Loans and advances are expected to realise at least the amount at which they are
stated, if realised in the ordinary course of the business and pravision for all known liabilities has been considered in the accounts.
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JINDAL INDIA POWERTECH LIMITED
CIN : U74999UP2007PLCO34310

NOTES TO FINANCIAL STATEMENTS

30

i)
b)
i)
c)
i)

d)
i

i}
ii)
ij]

Disclosures as required by Ind AS -24 "Related Party Disclosure” are as follows :
List of Related Parties

Holding Company
lindal Poly Investment and Finance Co.Ltd.

Subsidiary
Xeta Properties Ltd.

Associates
lindal Photo Limited

Key Managerial Personnel
Mr. Raju Ranjan Kumar CFO ( from 01.06.2018 to 30.06.2018)
Ms. Ankita Kedia, CS

Other Enterprises

Jindal Poly Films Ltd

Jindal Films India Ltd

Jindal India Thermal Power Ltd

Related parties are as determined by management, and has been relied upon by auditor

Details of Transactions with related parties are as follows: Rsin Lacs
Transactions Referred to in Referred to in Referred to in Total
{b) above eiii) (d) above
Consultancy Income - 96.00 - 96.00
- (96.14) - (96.14)
Expenses - - 7.19 7.19
- (1.76) (1.76)
Balance Outstanding at year end
Loans and Advances 2.00 4,288.00 - 4,290.00
{2.00) (4,288.00) - {4,290.00)
Interest Due on Loans B 227.85 - 227.85
- (227.85) - (227.85)
(Previous year figures are in brackets)
A

8




INDAL INDLA POWERTECH LIMITED
€M : UTA993URZ00TPLO03A10

3l Fair Value Measurements.

31.1 Fimandal instruments by Category Rs In Lacs
= Ais at 31 March 2019 A at 31 March 2018
Fair Value Carrying Value Faiir Value | Camnying
FWTPL PO Amortised Cost PTPL WOl amortised Value
Cost
Financlal assets
Inwestmants
Equity shares 13316 172.50 5.531.21 205956 - 17250 553121
Proference chares - 32,273.63 93.959.00 - = 2837241 93,939.00
Other non-current financial assets . - & 341,00 4,341.00 - 4,341.00 4.341.00
Cash and cash eguivalents - - &1.72 Bl.72 - s .36 236
Dther current financial assets & Trade - - 1,778.05 1, 77.05 - - 16,512.20 16,513.20
Fecaianles
12116 38,626.90 1,05,650.98 2,089.56 - 4900147 | 1,20,326.77
Financial fiabllities
Borrowings - 57.308.12 1,14,099.00 = 50,380.76 | 1,14,099.00
Short terms barrowings - - 22.500.00 23 50000 - - #2.500.00 22 .500.00
Cther non current financial liabiities - = 252 3.52 - = 298 298
Orther current fimanceal abilites - 1043672 10,436.72 = = 640377 5,403.77
90,248.36 1,47,030.24 - - 79,287.51 | 1,43,005.75

FWTPL refers Fadr Vakue through profit and loss
FWOC] refers Fair Value through Dther Comprehensive incorme

31.2 Falr Value Hierarchy
{a]  This section explains the udgements and estimates made in determining the fair vatues of the financial instrusvents, To provide an indication about the reliability of the
inputs used in determining fair value, the Company has classified its finantial instruments into the three levels prescribed under the accounting standard

[

Fnancial assets and Habilities d at tair value Rs In Lacs
fs &t 31 March 2019
Liswel 1 Liveel 2 Level 1 Total
Financial assets
Financial Investrents at FVTPL
Imvestrments
Equity - 395.66 395,66
Redeemable Preference shares - . 32,173,632 32,1136
Total 32,669.28 37,669.28
Financial Assats
Optionally Camyertible Pref Shares 35,051 85 35,052.85
Redeemable Proforence Shares 21,255.27 21,255.27
57,308.12 57,308.12
a5 at 31 March 2018
Lewel 1 Level 2 Lewel 3 Total
Financial assets
Financial Investments at FVTPL
Investments
Equity 2,262.06 2,262.06
Redesmabde Preference shares - - 28,372.41 1837241
Total 30,634.47 30,634.47
Financial Assets
Optionalty Convertible Fref Shares 11,694 E1 31,694 81
Redeemable Preference Shares 18,685.95 18,685 55
50,380.76 - 50,380.76

Lawel 1- Level 1 hierarchy includes financial mstruments measured using quoted prices. This includes listed equity instruments, traded bonds and mutual funds that have
quested price. The fair value of all equity instruments which are traded in the stock exchanges is valued using the closing price a5 at the reporting period.

Level 20 The fair value of financial Instruments that sre not traded n an active market is determined wsing vahuiation technmues which maximise the use of observable
rmarkat data and rely as fittle as peasible on entity-specific axtimates, if all significant inputs required to fair value an instrement are obsarvable, the instrument is mchuded
m level 1.

Leviel 3: i one or more of the significant inputs is not based on cbservable market data, the instrument is mchuded in level 3, This is the case for unlisted equity securities.

There are no transfers batween bevel Land level 2 during the year
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v}

{d)

{a]

Valuation technigue used to determing falr value

Spechfic valuation technigues used to value financial instruments smchide:

- the use of quoted market prices or dealer quotes for similar instrumants

- the Taif valise of forward foreign exchange contracts is detesmined using forward exchange rates at the balance sheet date
the fair valise of the remaining financial instruments is determined wsing discounted cash flow analysis.

All of thie resulting fair value estimates are included in level 2 or level 3, where the Fair values have been determired based on gresent valises and the discownt rates uded
were adjusted for countarparty or own credit risk.

Fair Value Estimations

Estimated fair value disclosures of financial mstruments sre made in accordance with the requirements of ind A5 107 “Financial Instruments: Dischosure”. Fasr value i5
defined as the amount at which the instrument could be exchangad in a current transaction between knowledgeable willing parties i an arm’s length transaction, other
than i forced or liquidation sabe. As no readily available market exists for a large part of the Company’s financeal instruments, judgmaent is necessany in arrrving at fair
value, based an current economic conditions and specific risks attributable to the instrument, The estimates presented herein are rot necessarily indicative of the
amaunts the Company could realize in a market exchangs from the sale of its full haldings of a particudar instrument,

The following summarizas the major methods and assumptions wsed in estimating the fair values of financial instrurments,

Interest-bearing borrowings

Fair vabie 15 calculated based on discounted expected future principsl and interest cash flows, The carmying amount of the Company’s koans due after one year is also
conssdered as reasanabls sstimate of their far values as the nominal interest rates on the loans due after ane year are varable and considered to be a reasonalie
aparoximation of the fair market rate with reference [ loans with similar credit risk level and matursty persod at the reporting date.

Trade and other receivables | payables

Receivables / payables typically have a remaining life of less than one year and receivables are adjusted for impairment osses. Therefore, the carrying amounts for these
assets amd liabiities are desmed (o approximate their fair values, as the allowsnce for estimated irrecoverable amounts 5 considered a reasonable estimate of the
dcount reguered to reflect the impact of credit risk.

Other long term receivables
These receivables are regularty resiewed and adpusted for impairment kosses, Therefore, management considers the carrying amount of these rec fles o app

Pair value,

Financtal Risk Management

Risk Managesment Framework

I the ordinary cowrse of business, the Company |5 exposed to a defferant extent 1o a variaty of financial risks: toresgn currency risk, interest rate risk, Inquiddity risk, price
fisk and credat risk. n grder to mimmize any adverse effects on the financial performance of the Company, derivative financial instruments, such as foselgn exchange
forward contracts, foreign cummency option contracts are entered to hedge certain foregn currency fisk exposures, Dematives are used excluskeely Tor hedging purposed
and not as trading or speculative iInstruments.

This note explams the sources of rsk which the Comparny |s exposed to and how it manages the risk.

Cradit Risk
Cradit risk is the risk of financial loss to the Company if a customer or colnterparty to a financial instrument fails to mest its contractual obligations, and anses principakly
from tha Company™s recenables from customers and investroents in fimanciad inatrisments,

The carrying smount of financial assets represents the mammum credit expasure. The Compary monttor credit risk very closely.

Ugyuidity Risk

Ligusdity risk is the risk that the Comgany will encounter difficulty n meeting the obligations associated with its financial lighalities that are settled by delivering cash or
anather fnancisl asset, The Company's approach o managing liquidity is to ensure, as far as possible. that It will have sulficient Noguedity to meet its lsabilities when they
are falien due, The Company's liquidity position is carefully monitored and managed.

Market Risk

BAarket risk is the risk that the Fair value or future cash fiows of a financial instrument will fluctusate because of changes in market prices, Market prices mainky comprize
thrae types of risk: currency rate risk, interest rate risk and other price risks, Forsign currancy risk s the risk that the fair value or future cash flows of a financial mstrument
will fluctuate becsuse of changes in foresgn exchange rates. Enterast rate risk is the risk that the Fair valua of future cash flows of & financial instrument will fluctuate
pecause of changes in market interest rates. This is based on the financial assets and Tinancial [abilities beld as 3t March 31, 2018 and March 31, 2017 The objective of
miarket risk management 15 to manage and control market risk exposures within acceptable parameters, while cotimizing the return.

Interest Rate Risk .

The Company’s main interest rate sisk arises from long-term bosrowings with variable rates. which expase the Company to cash flow nterast rate risk. During 31 March
2018 and 31 March 7017, the Company’s bormowings at varisbie rate were denominated in indsan rupees.
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The Debenture Redemption Reserve has not been created in terms of Section 71 (4) of the Companies Act, 2013 {Section 117C af the
Companies Act, 1956) in view of insufficient profit during the year or earlier years.

The Company had issued Optionally Convertible Debentures (OCDs) to IFCI Limited "IFCI" for Rs. 300 Crs. , which were due for full
redemption on 05.09.2016 as per the original terms of issue. Out which, Company could not redeemed Rs 225 Crs. |FCI has filed suit
against the company before the Debt Recovery Tribunal Delhi {DRT- Delhi} for recovery of debt. The company has responded with
suitable response. A provisions for interest of Rs 40.51 Crs (previous year Rs 36.41 Crs) is made for the financial year 2018-19 on thess
outstanding debetures in accordance with Ind A5 - 1 and also in compliance to the companies Act 2013. Loan amount has turned NPA on
31/17/2016 as declared by IFCI. In view of legal opinion received by company on the subject matter, company has not deducted TDS on
these provisional interest amount.

The company had pledged 44,58,05,523 nos of equity shares of Rs, 10 each and £1,99,97,400 no of redeemable preference shares of Rs.
10 each to Punjab National Bank (Lead Banker) and Bank of Baroda (Consortium Finance Member] held as investments in its erstwhile
subsidiary company lindal India Thermal Power Limited (JITPL) against loan taken from consortium bankers by JITPL for its project In
Orrisa. (During previous financial year 2017-18 , the lead banker, Punjab National Bank ‘as Security Trustee for the consotium of lenders,
has invoked pledge of 399805923 nos of equity Shares out of pledged equity shares as JITPL has defaulted in payment of loan taken
from cansortium of bankers, Accordingly the said equity shares have been transferred in the name of Security Trustee. Consequent to
this Jindal India Thermal Power Ltd has ceased to be held as subsidiary [ associates company. |

Eurther as Security Trustee are holding such equity shares on behalf of lenders and has not assigned a value to the said equity shares, the
company is carrying the value of such invoked equity chares at face value which is @ Hs 10 Per share as recoverable under the head
nother financial assets”. Difference in cost of investment invoked and face value of such shares is written off in previous financial year
2017-18. Further a provison of Bs 38221.45 lacs is made against these assets.

During previous financial year 2017-18 , the company had received notice for invocation of 51 % Redeemable Preference shares held in
Jindal india Thermal Power Ltd (IITPL) on 19.12.2017 and for additional 15% of redeemable prefernce shares held in JITPL on 29.12.2017
£ 10.01.2018 which are pledged before Punjab National Bank {Lead bank) held as investment .

A scheme of amalgamation {Scheme) of Hindustan Powergen Ltd. (HPL) and other Companies (herein referred as amalgamating
companies) with Jindal Photo Investments Limited (JPIL) was approved by Hon'ble Kolkata, Allahabad and Delhi High Court vide their
Order dated 22.3.2016, 20.7.2016 and 19.12.2016 respectively, whereby the aforesaid companies have been amalgamated with JPIL w.e.f
the appointed date 01.04.2014 and the scheme has become effective on 25.04.2017. As per the scheme, the Equity shareholder of HPLis
issued NIL shares of IPIL, and accordingly value of investment in equity shares in HPL  has been written off in previous financial year 2017-
18.

Due to weak financials of Jindal India Thermal Power Ltd, there is an uncertainty and very low probability that interest income on loan
given to JITPL will flow to the company, hence company has not recognised interest income from the loan given to JITPL, Company will
recognise the income when it become certain regarding collectability of income. Further during the previous year 2017-18, company had
made provision against the balance of interest receivables from JITPL.

Terms & Conditions of 0% Optionally Convertible Preference shares (OCPs) issued by the company

1) Face value of Rs. 10/- (Rupees Ten Only) each, to be converted at par into Equity Shares of Rs. 10/- each, fully

paid up.

2) Option for conversion to be given between 57 to 60 months of allotment by the Company to the OCF holder(s).

3) In case OCP holder do not propose to exercise the conversion option then the Company is to be informed within 7 (seven) days, failing
which conversion option will be deemed to be accepted by the OCP holders.

4} In case of non exercise of conversion option, the OCPs will be redeeamed®as per terms of issue.

5} subject to approval of the board OCPs maybe redeemed ar converted partly.

Terms & Conditions of Redeemable Preference Shares (RPS) issued by the Company. d
1) RPS shall be redeemed at 10% premium any time within 15 years from the date of their allotment at the option of the Company.
2} Part redemption of RPS will be permissible subject to approval of the Board of Directors of the Company

3) RFS shall be redeemed as per the provision of the companies act 2013,
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186(4) of the Companies Act 2013 relating to Loans/Guarantee given, Investment

40 Details pursuance to disclosure requirements of section
Made or Security provided by the Company:
Rsin Lacs
Name of the Entity Categories Loan Given / | Balance of Loan Purpose
Investmeant Given/ Security
Purchased Provided as on
during the year | 31st March 20158
2018-19
¥eta Properties Pvt. Limited Loan® 2.00 Business
lindal Photo Investment Limited Loan® - 53.00 Business
lindal India Thermal Power Limited Loan* 4 288.00 Business
As comprehensive disclosure of investments as at 31st March 2019 has been made in Note 31 to the Financial Statements, hence tosing
balance of other investments [Equity Shares/Preference Shares) having no movement during the year were not disclosed in above
statement.
*Balance of Loan excluding interest
41  Previous years figures have been reclassified/regrouped to confirm to the presentation requirements under IndAS.
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