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Sub: Outcome of the Meeting of Board of Directors of Jindal Poly Investment and

Finance Company Limited held on 30" June, 2020

Dear Sir,

This is to inform you that the Board of Directors in their meeting held on 30% June, 2020
(Commenced at 01314 PM and concluded at |4% 50 has considered and approved,

inter aliz, following business: -

1. Considered and approved the Standalone and Consclidated Audited Financial Results
for the Quarter and year ended 31 March, 2020.

2. Considered and approved the Auditors Report on the Standalone and Consolidated
Financial Results for the quarter and year ended 31 March, 2020.

3. Appointment of M/s ADB & Co., Chartered Accountants as [nternal Auditors of the
Company for the financial year 2020-21.

4, Appointment of M/s Pragnya Pradhan & Assaciates, Company Secrelarics as
Secretarial Auditor of the Company for the financial year 2020-21.

Please take the above information in your record.

For Jindal Poly [nvestment and Finance Company Limited

¢
g
Nidhi Bhaskar

Company Secretary
M. No.: A48649

Regd Office: 19th K.M_Hapur Bulandshahr Road, P.0. Gulacthi, Distt. Bulandshahr{L.F)
CIN:L85523UP2012 PLCO51433



APT and Co LLP

Charered Accountants ‘,.\\

Independent Auditor's Report on Quarterly and Annual Audited Standalone Financial Results of Jindal
Poly Investment and Finance Company Limited Pursuant to the Regulation 33 of the SEB) (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Ta the Board of Directors of Jindal Poly tnvestment and Finance Company Limited
Report 6n the Audit of the Standalone Financial Resuits
Opinion

1. We have audited the accompanying statement of quarterly and annual standalone financial results
{‘the Statement’) of Jindal Poly Investment And Finance Company Limited {“the Company’) for the
quarter and year ended 31 March 2020, attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) {'Listing Regulations’),
including relevant circulars issued by the Securities and Exchange Board of India {"SEBI') from time to

time.

2. Inour opinion and to the best of our information and according to the explanations given to us, the
Statement:

{i) presents financial results in accerdance with the requirements of Regulation 33 of the Listing
Regulations, and

{ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind
AS') prescribed under Section 133 of the Companies Act, 2013 ("the Act’), read with relevant
rules issued thereunder, and ether accounting principles generally accepted in India, of the
standalone net loss after tax and other comprehensive income and other financial

infermation of the Company for the year ended 31 March 2020,

Basis for Opinion

We conducted aur audit in accordance with the Standards on Auditing {"SAs'} specifled under section
143(10}) of the Act. Qur respensibilities under those standards are further described in the Auditor’s
Respaonsibilities for the Audit of the Statement section of cur repart. We are independent of the
Company int accordance with the Cade of Ethics issued by the Institute of Chartered Accountants of
India {"the ICAI') together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, 2nd we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for eur opinign,

3.
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Responsi

bilities of Management for the Standalone Financial Results

4. This Statement has been prepared on the basis of the standalone annual audited financial statements

b.

and has been approved by the Company's Board of Directors. The Compfinv’s Board of Ui.ra:tgrs is
responsible for the preparation and presentation of the Statemgnt tl'!at gives a tfue and fair view of
the net profit/loss and other comprehensive income and other financial information of the Company
in accordance with the accounting principles generally accepted in India, including Ind AS prescribed
uynder Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Statement that gives a true and fair view and is free from material misstatement, whether due
to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability
to continue as 8 going concern, disclasing, as applicable, matters related to going concern, and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also rasponsible for overseeing the Company’s financial reporting process.

Auditor's Aesponsibilities far the Audit of the Statement

7.

Cur objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of the
Act, will always detect a material misstatement when it exists, Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasanably be
expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internai control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are als

: ok o respansible
for expressing aur opinion on whether the Company hasin place adequate internal fina

tbreh : ncial controls
with reference to financial statements and the operating effectiveness of such cantrols,
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10.

gvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

conclude on the appropriateness of the management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion, Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report, However, future events or conditions may cause the Company to cease to continue as a geing

COmCern.

Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and ather matters that may reasonably be thought to bear on aur independence, and
where applicsble, related safeguards.

Other Matter

11. The Statement includes the financial results for the quarter ended 31 March 2020, being the

balancing figures between the audited figures in respect of the full financial year and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were
subject to fimited review by us as required under the Listing Regulations.

For APT & COLLP
Chartered Accountonts

Firm Hegistratifn No. 01462

Sanje!\;i‘;;mal

{Partner)
M. No, 501114

UDIN: 20501114AAAAKES345
Gurgaon,
30" June , 2020
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STANDALONE ALDITED FINANGIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARGH, 2020

(Rs in Lakhs Except EPS)

TXA2 14 Lakh has been charged as FWTPL.

5.NO, PARTICULARS STANDALONE
Quarted Ended Year Ended
I-Mar-20 31-Dec-18 21-Mar-18 J1-Mar-20 21-Mar-19
Audited Unaudited Audited Audited Audited
1 jincome
Revenue From Oparaliens :
Tolal Revonue Frarm Operalions . - -
CHhar Income 1.82 Qa0 1.46 218 2.63
Totaf Income 1.82 0.00 1.46 215 2.63
2 |Expenses
Cost of Material Consumed - -
Purchase of stock in trade - - -
Changes lo invanlories of finished goads Work in progress and - - -
Stock- in- tradn
Employess Benafits espenses .88 3.81 580 13.84 54.41
Finance Cost - - - -
Depreciation, depletion 2nd amortisation expense - - - -
Wal logsf (gain) on fair value chanpes 174.30 {11.28) 12,24 286.87 167,72
Net loss on derecognition of financial instruments under amortisad . . . -
cosl category
Impairment @n fnancial instrumenls 7,382 14 - 7.8z 14
Other expenaes
Oiher Expenses A.68 A7 400 22,85 26.15
Tatal Expenses) F.564.10 [3.98) 2204 F.F05.70 2¢8.28
3 |Total prafil bafore excaptional itemns and tax {T.562.23) 3.08 (20.58) {7,704, 55) {225.65)
£ |Exceplional llems gainfloss) : A 316015 - (38,160.15)
5 |Tolal profit before tax |7,662.28) 398 | (39,180.73) 17.704.55) (49,386.80)
# |Tax Expenss
Currert Lax - - -
Defarred Lax - - - - -
T |Mat Profit Loss for the pariod {7 .662.28) 188 139.180.73) 7. 704.55] (39,385.80)|
2 Tatal profit {|pss) for peﬂnﬂh |7.562.28) 358 | (3918073 (7,704,565 {39,385.80)
& |Other comprehensive income net of taxes .34 - . Q.34 .
10 Tedal Comarehensive Income for the period {7.561.54} 3.04 {29,180.73) {7.704.21) (39 385.80)
11 |Details of Equity Share Capital
Faid up Equily Share Capital 1051.18 105119 1061.18 105119 106119
Face value of equily share captal 10 10 10 10 10
12 |Reserve axcluding rovaluation regerve - 1,193.09 8,902 31
13 |Earninga per sharg
v |Earnlnga per cquity share
Basic earnings per shang [71.94) 0.o4 [ATL73 (73.29) (374.68)
Diluted earnings per shara (71.94) 0.04 (372.73) (73.29 (374.68)
Hotes:
1 Financial Resulls has been preparad in acoordance with The Indan Accounting Slandards ("ind AS") prescribed ynder seclion 133 of he Companies Act 2013
read with the relevant rulas isseed lhereunder,
2  Tre Financial Resulls wore rewiewed by the Audd Commiltee and taken on record al the meeling of the Béard of Direclors &F their respective meetings held pn
30th June 2020 angd auglt of thesa resulis has been carried out by the Statutory Auditocrs of the Company.
3 The company is mainly engaged in Investiment Aclivily and has only ang operating segment of business and donot qualfy for segment reporting under IND AS
108,
4 The figures for the quarter ended &arch 31, 2020 is the balancing flgures betwaan audiled figures fgr the full inancial year ang the publisfed yaar to date
figures for the nine months.
5 Ihe vaive of investment in Equity shares of Jingal Phata investmeant Limided has bean impaired during The guadar and socnedingly the imgarment loss of Rs.
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Statement of Assets and Llabilities on Standalone basis for year anded 315t March, 2020

Amt. Rs. In Lakhs

As at As at
FARTICULARS Mst March 2020 | 31st March 2019
ASSETS
(1} [Financial Assets
{a) Cash and Cash Equivalents 21.54 0.45
() Bank Balance other then (a) above
(¢} |Loans - -
(d) Investments 1,588.49 9,828 63
(2} |Other financial assets 210,55 0.69
i |Giher Currenl Assels - S
(2) |Non-Financiaf Assets
(a) |MAT credit entitlerment 331.58 331,58
{b} Other non-financial assets - -
Total Assets 2,252.90 9,962 55
1LIAB|LITIES AND EQUITY
LIAEBILITIES
{1} |Financial Liakilities
(a} Payables
{()Trade Payables
{i) total qutstanding dues of micro enterprises and  small enterprises - -
{fiy total cutstanding dues of creditars other than micro enterprises and small - 314
{by  |Other financlal liabifilies 343 563
© Qther Currant Lisbilities 0.14 018
f2) |Nen-Financial Liabilities -
(@  |Provisions 0.05 013
{3y |EQUITY
{a} |Equity Share capital 1.061.19 1.051.19
(&) |Cther Equity 1,188.09 890231
Total Liabil ties and Equity 2,252.90 9,962.55




Statementl of Cash Flow an Standalone hasis for the year ended 31at March, 2020

5]
{Rs. In Lakhs)
Particulars For the Year ended For the Year ended
st March 2020 31st March 2015
A. | Cash Flow From Operating Activities
Net Prafit Before Tax and beforg excephional item {¥,704.55) (225.65)
Adjustments for: -
(Profit)Loss on sabe of [nvastment {nat) {2.15) (1.45)
Finance Cosls =
Impairment of Financial Instiuments - -
Fair Value Adjustments on Financial Assets (net) 7.5659.00 167.72
Bividend Recerved on Investment i Mutual Fund Unils -
Dparating Profit before Werking Capital Changes {37.70} (59.38]
Adjustments for :
(IncreaselDecrease in Operaling Assots (210.00) .
Loans & Other Financial Assels - (0.88)
incraase/fDecrease) in Operafing Liabiliies and Pravisions -
Trade Payahles & Other Finanoal Liak|ities {5.41) 0.38
Frovisions (0.08) {1.80)
Cash generated from Qparations (252.79) {61.78)
Direct Tax Paid - -
Net cash generatedf (used in) from Operating Activities {252.79) (51.78)
B. | Cash Inflow!(Qutiow) Frem Inveating Activitiss
Pioceeds from sale of Investments designated at FVTPL 27428 58.00
Purchaze of Investments designatad at FYTPL - -
Met Cash genaratads {used in) investing activities 274,28 £8.00
C. | Cash Inflow/(Outflow) From Finanging Activities
Finance Cost - -
Net Cash generated/ [used in} From Financing Activities . -
Net Increasef{Decrease) In Sash And Cash Equivalents (A+B+C) 21.49 {3.75)
Opening Balanee of Cash and Cash Equivalents 045 4.23
Claging Balance of Cash and Cash Equivalents 2104 {.45
Cash & Cash Equivalents Comprise
Cash in Hand - 0.05
Balance with Scheduled Banks in Current Accaunts 21.94 0.35
21.94 0.45

7 The Company elected not to exercise the option permitied under section 119BAL of the Income Tax Act 1881 as intreduced by the
Taxatian Laws (Amendment) Ordinance 2018, Accardingly, the Company haz garried the MAT credit in the Financial gtatment.

8 In line with “SEBI circular no. SEBVHOICFDCMDACIR/PIZ020/484 dated May 20, 2020 COVID - 19 pandemic has caused serious
disruption on the global econamic and business snvitarment. Theare is a huge uncertamly #ith reqard te its impact which cannol be
reasanably determingd at this stage. However, the Company has svaluated and considered to the exlent possibile the likely impact
that may arize from COVID-18 pandemic as well as all event and circurnstances upta the date of approval of these Financial results
oa the camying value of iis assets and liabilities as on 31 .3.2020. These astimstas are subject to uncertainly and may be affected by
the severity and duration of the pandemic. However, the Company will conltinue 1o moniter developments in fulure periods Lo dentify
the significant uncertainities znd its impact on the camying value of the assets and liabililies, if any.

9 Previous quarter's/ period'siyear's figures have been regroupedireclassified and regarranged wherever necessary 1o carrespand with
the current quarter's/periad's classification/disclosure.

10 The resulis of the Company are availabla for investors at www jpifcl.com, www.nseindia com snd www biseindia.com

Far Jindal Poly Investment and Finan Cunm\‘@}.imited

Vin umé K Govindan

Place: Haw Dalhi Director
Date: 3.068,2020 DIM: 07558990




R PT and Co LLP

Chartered Accountants

Audited Consolidated Financial Results of

di fy and Annual o
independent Auditor’s Repart on the Quarterly an he Regulation 33 of the SEBI {Listing

Jinglal Poly lavestment and Finance Company Limited Pursuant tot
Obligatians and Disclosure Requirements) Regulations, 2015 {as amended)

To the Board of Directors of Jindal Poly Investment and Finance Company Limited
Report on the Audit of the Consolidated Financial Results
Opinion

1. We have auditad the accampanying consolidated statement of quarterly and annual financial results
{‘the Statement’) of Jindal Poly Investmant and Finance Company Limited {‘the Holding Company’}
and its subsidiaries {the Halding Company and its subsidiaries together referred to as “the Group'], for
the quarter and year ended 31 March 2020, attached herewith, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 f{as amended) ({'Listing
Regulations’), including relevant circulars issued by the Securities and Exchange Board of India ('SEBI")
from time to time.

2. in gur opinign aad to the best of our information and according to the explanations given ta us, the
statement read with notes therein:

fi) includes the Financial results of the following subsidiaries:
s Jindal India Powertech Limited [I1PL) — Subsidiary Company
¢ Xela Properties Private Limiten {XPPL) - Step - Down Subsidiary

(if} presents financial results fn accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(i) gives a true and fair view in conformity with the applicable Indian Accounting Standards {‘Ind
AS') prescribed under Section 133 of the Companies Act, 2013 ('the Act’). read with relevant
rules issued thereunder, and other accounting principles generally accepted in India, of the
consolidated net loss after tax and other comprehensive income and other financial
information of the Groug, for the year ended 31 March 2020,

Basis of Dpinton

3. We conducted our audit in accerdance with the Standards on Auditing {Sas’
143{10) of the Act. Qur responsibilities under those standards are further ¢
Responsibitities far the Audit of the Statement section of olr report. We ara |

} specified under section
escribed in the Auditor's
ndependent of the Group

Eﬁ__ECG {o Partnership Firm) converted inter APT gnd Co LLP {o Limiled Liobillty Forimership with LLP Identity nio; {a‘}@:malﬁ éa 01.20718
iy -.:pl-,’;!":, s ol G dl-
Cffice: 421, DLF Star Tower, NH-8, Exit -8, Gurgaon-122001 [H sl
Tel: 0124-4252455  E-muoil: sonjeev@aptllp.com  Website- Www

Head Office: A-2/36, Third Floor, Safdarjung Enclave, New Delhi.1 TU.Qm

LLPIN

e
Scanned by CamScanner




in aceordance with the Code of Ethics issued by the Institute of Chartered Accountants of India {'the
ICAF) togather with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act, anid the rules thereunder, and we have fulfilled our other ethicatf
respensibilities in accardance with these requirements and the Code of Ethics. We believe 1hat the
audit evidence obtained by us and that abtained by the other auditors in tarms of their reports
referred to in paragraph 12 of the Other Matters section below, is sufficient and appropriate to
provide a basis for aur apinion.

Responsibilities of Management for the consolidated Financial results

4. The Statement, which is the responsibility of the Holding Company's management and has heen
approved by the Holding Company's Board of Directars, has been prepared on the hasis of the
consolidated annual audited financial statements. The Holding Company’s Board of Directors is
responsikle for the preparation and presentation of the Statement that gives a true and fair view of
the consolidated net profit or loss after tax and other comprehensive income, and ather financial
informatiun of the Group in accordance with the accounting principles generally accepted m India,
including the Ind AS prescribed under section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulatlon 33 of the Listing Regulativns. The Holding Company’s Board of Directors Is also responsible
for epsuring accuracy of records including financial information considered necessary for the
preparation of the Statement. Further, in terms of the provisions of the Act, the respective Board of
Directars of the companies included in the Group, covered under the Act, are responsible for
maintenance of adequate accaunting records in arcordance with the provisions of the Adt, for
safeguarding of the assets of the Group, and for preventing and detecting frauds and other
irregularities; selection and application of sppropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and desipn, implementation and rmaintenance of
adequate internal financial controls, that were operating effectively, for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
results, that give a true and fair view and are free from material misstatement, whether due to fraud
or error. Thase financial results have been used for the purpose of preparation of the Statement by
the Directors of the Holding Company, as aforesaid.

5. Inpreparing the Statament, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going cancern basis of accounting, unless
the respective Board of Directors/ management either intends to liquidate the Group or to cease
gperations, or has no realistic alternative but 1o do so,

6. The respective Board of Directors/ management of the companies included in the Group are
responsible for overseeing the financial reporting process of the companies included In the Group

Auditor’s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statemen

from material misstatement, whether due to fraud or error, and to issue an a
includes our opinion. Reasonable assurance is a high level of assurance byt is not

tas a whole is free
uditor's report that
a Buarantee that an
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audit conducted in accordance with Standards an Auditing, specified under section 143{10] af the Act,
will always detect a material misstatement, when it exists. Misstatements can arise fram fraud or
error, and are considered material if, Individually, or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards an Auditing, we exercise professional judgment
and maintain professional skepticism thraughout the audit, We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain sudit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a matarial
misstalernent resulting from fraud is higher than for one resulting from error, as fraud may invalve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Qbrtain an understanding of internal control relevant to the audit in order 1o design audit pracedures
that are appropriate In the circumstances. Under section 143{3) (i} of the Act, we are also responsible
for expressing our opininn on whether the Holding Company has adequate internal financial controls
with raference to financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Lhe manzgement.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whethar a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern.
'f we conclude that @ material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Statoment or, if such disclosures are inadequate, to madify
aur gpinion, Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. Hovever, future events or conditions may cause the Group to cease to continue as a going
cancem.

Evaluate the overall presentation, structure and content of the Statement, intluding the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the
Group, to express an opinion on the Statement. We are respansible for the direction, supervision and
performance of the audit of financial information of such entities included in the Statement, of which
we are the independent auditors. For the other entities included in the Statement, which have heen
audited by the other auditor, such ather auditor remain responsible for the direction, sy pervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company regarding, amonsg
other matters, the planned scope and timing of the audit and significant audit findings, includ

i o ; : : ing an
significant deficiencies in internal control that we identify during our audit. Yy
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10. e also provide thase chargad with governance with a statement that we have camplied with
relevant ethical requirements regarding independence, and to communicate with them all
relatipnships and other matters that may reasanably be thought to bear on our independence, and
where applicable, refated safeguards.

11. We also performed procedures in aceordance with SEB Circular CIR/CFD/CMD1/44/2019 dated 29
tMarch 2018, issued by the SERI under Regulation 33 {8} of the Listing Regulations, to the extent
applicabie,

Other Matters

12. We did not audit the annuz| financial results of Subsidiary Company hLe. lindal tndia Powertech
Limited (JIPL) included in the Staternent, whose annual financial infermation reflect total assets of
41,753.76 Lakh as at 31 March 2020, total revenues of @ 100.34 Lakh, total net loss after tax of [
4839.91 Lakh, total comprehensive income of [0,01 Jakh and cash inflows {net) of M {49.18] Lakh for
the year then ended, as considered in the Statament,

The financial results of JIPL have been audited by other auditor whose audit reports have been
furnished to us by the management, and our opinion in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on the audit reporis of such other
auditor, and the procedures performed by us as stated in paragraph 11 above.

Qur opinion Is not modified in respect of this matter with respect to our reliance an the work done by
and the reports of the other auditars,

13, We did not audit the annual financial results of Step Down Subsidiary Company i.e. Xeta Properties
Private Limited {XPPL) included in the Statemant, whose financial information reflects total assets of
B 178.50 Lakhk as at 31 tarch 2020, total revenues of @ 0.25 Lakh, total net loss after tax of @ 0.20
Lakh, total comprehensive income of B nil, and cash inflows (net) of @ {0.02) Lakh for the year ended
on that date, as considered in the Statement.

The financial results of XPPL have bean audited by other auditors whose audit reports have been
furnished to us by the management, and aur opinion in so far as it relates to the amounte and
disclosures included in respect of these subsidiaries is based solely on the audit reports of such other
auditor, and the proceduros performed by us as slaled in paragraph 11 above,

Our opinion is not modified in respect of this matter with respect to our reliance an the work done by
and the reports of the other auditers.
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14. The Statement includes the consolidated financial results for the quarter ended 31 March 2020, being
the balancing figures between the audited consalidated figures in respect of the full financial year and
the published unaudited year-to-date consolidated figures up to the third quarter of the current
financial year, which were subject to limited review by us

For APT & COLLP
Chartered Accountants
Firm Regisiration No. 0146210/ N5000E8

/

Sanjeev Aggarwal
(Partner)

i, No. 501114
UDIN: 20501114AAAAKCS289
Gurgaon,

30% June, 2020
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JINDAL POLY INVESTMENT AND FINANCE CCMPANY LIMITED
CIN :- LESSZIUP2012PL CO51433

Regd. Office - 15th K.M., Hapur Butandshahr Road, P.O. Gulaathi, Bulandshahr (L.P.}

Head Office: Flot Wo. 12, Lacal Shopping Complex,Sector B-1, Vasant Kunj, New Delhi- 110070

Webslte: www pifcl com; E-mall: ¢s_jpifcl@jindalgroup.com; Phone M., 01140322100
AUDITED GONSOLIDATED FINANGLAL RESULTS FOR THE QUARTER AND YEAR ENDED 35T MARCH, 2020

{Rs in Lakhs Except EPS)

5.NO. FARTICULARS CONSOLIDATED
Zuarted Ended Year Enden Yaar Ended
31-Mar-20 31-Dec-19 AtMar-19 24-Mar-20 31-Mar-19
03 Months 3 Manths 03 Momhs | 12 Months 12 Wanths
Audited Linaudted Audited Audited Audlied
1 qlnmma
Revanug Feomr Dperations 2440 24.00 2413 9525 102 38
Other revenus from operations L .
Tatal Revenus From Qparallons 2400 24.00 24.13 9625 R3S
Other [ntarne 343 160 314 £.48 2B3
Tatal lncame 27.43 25.60 27.27 102.74 105.01
2 |Exponsos
Employeas Benefits expensas 10 86 .87 12,85 A8 66 B1.00
Finance Cost 1,208.81 1.183.18 1,048.52 4,633 31 4082.10
Diapreciation, depletion and amaorigation expense - - - -
Mel Ins=fgain) on fair value changes (¢ 2Td 63 84p.37 1235.38 [2,Tad ) 3.566.03
Me! lpgsfgain) on darpcognition of financial instruments under amortised - . : -
cost categony
Impairment on finangial instrurments 738213 . 758213 .
t:  |Other expenses
Cther Expenses 1.728 31 583 14,737 60 1,765.54 14 7E0 27
Total Expenses B.OST 48 2047 16 17,036.34 1166537 22.5F7.38
3 Total profit or loss before exceptional iterns and tax (5.030.05) {2,021.58)| (17.008.07)] (10.862.63) [22,472.35)
4 [|Exceptional Items gaingloss) - - -1, 840 00 . 1,940,007
% |Total profit or Loss befora tax {6,030.05) (2,021.58)| (16.948.07)] (10.862.63) (24,412,35)
& |Tax Expense
Current tax 17 13 ‘285 E 2581 001
Defered tax 018 - 1.55 018 1.55
lacome Tex Related to Earl.er Yasrs 0,14 am 014
7 Total tax expenses 17.43 1269 1.55 3013 1.56
B8 |MetProllt or {Loss) for the perlod Irom conllnuing oparations 16,04 7.50) {2,034.25) {18,9408.62) (10,852.78) {24 413.91)
& |Profit {loss) from Qlscontnyed operations bofore 1ax . - B
W |Tax expense of discontinued operatons - - - .
11 |Met profit or {loss) from discontinued operation after tax - .
12 |Shara of profit {loes) of azsccia’es and join: ventures accounted for using - -
equity method
13 Tolal profil (loge) lor perlod 6,047 .50) {2,034.25)| {18,949.62)| {10,992.76) {24,413.91;
14 |Other comprahensive ingome net of Jaxes 036 - -0.05 0.35 -0.05
15 Tolal Comprehensive Income lar Lhe parliod (6,047 14) {2,034.25)| {18,949.67)| {10992.41) (24 413.98)
46 |Total profit or loss, attribulable o
Piofit or loss, attnbutabls 1o owners of panent -8, THE.00 -1,040,08 -10,830.05 -5,388.57 <13 562.16
Total profit or 1oa  attrioutabls b oreecnbralling rierssis .88 99417 -8,119.62 -1,603 84 -10851 80
t7 [Total Comprehensive income for the period attributable to
Comprahensive income for the pariod attribulable to owaers of parent -6, TRE 00 -1,040.08 -0, B30 05 -8, 388.57) -13.562,16
Tatal comprafansve Neama or IRe panod atitibulabhe: 1o ownors of T2 86 294,17 -4,119.62 -1,603.84 -10,851 80
parent nen-zoniroling inlergsls
1B |Details of Equity Share Capltal
Pald up Equity Share Cacital 10351 19 051,45 1051 19 105119 16B1.15
Face value of equily share capital 10 10 10 10 10
419 |Roservo excluding revaluation reserve B - =41, 296 45 -30,304.08
20 |Earnings per share
| Earnings par aguity share
Basic earmngs par share {64.58) (9.89) {103.03) {89.31) (128.02)
Diuled earings pe-zhare {54.58) 19.88) (103.03) {88.31) 129.02)|
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MNotes
Consohdated Fingncial Results has besn prepared in accordance wilh The Indian Accounting Standarda {*tnd AS") presoribed undeﬂ
section 133 of the Companies Act 2012 raad with the relevant rules issued thereunder

The Consolidated Financial Resulls and Segments were reviewed hy the Audit Committea and takan on record at the meating of the
Bogrd of Direciors al thalr respechva mestings held on 3010 June 2020 and ewdil of these resulls has bean carried out by the
Statutory Auditors of the Company

Jrndal tndiz Powentach Lid (JIPL), Subsidiary of the Company has isseed Cptionally Coneertibla Debantures [OGDa) tn IFC Limited
{IFC for As. 300 Cra. wera due For il redemgphon on 25.09 2016 ag par {ha onginal torms of issea. JIPL has not redeemet Balance!
OCDg of Rz 225 Crs. IFC] has filed suil againgt JIPL bafore the Oahl Recovery Tribunal Dethi (ORT- Delfi) far recovery of dabit JIPL
has responded with suitable response. A provisions for interast of Rs 1209 53 Lakn and Rs 4633 04 Lakh has been mage for the
Quarter and year onded Marck 2020 on thess outstending dabetures in accordance to Ind AS - 1 and also in campliarce fo the
companies Act 2013, Loen amcunt is trned NPA on 31A12/2016 ag declared by IFCL In view oF lagal opinion raceived by company
on tha subjact mattar, company bas not dedocted TOS on these provisonal inlerest amaunl.

Due to weak fnancisls of Jindal india Thesmal Power Lid, (erstwhile subsidiary of JIPL)  there s an uncerfamtily and very low
protability that interest moome on loan given to JITPL will fiow t& JIPL, bence JIPL has not recogmsed interest income fom the loan
given lo JITPL. JIPL will recognise the income when it become certain reparing colleclibitity of income

The comparty is mainky engaged in Invesiment Activity and has only ane apersting segment of buginess and do not quakfy far
segment reponimg under INDAS 108

Mon controling interes! represants a proportion of subsdiany’s ne! assets that are not owned by the perent company am heace the
profit or loss attribulabie 1o the noncamrofling inlerests has been restaled ir accordanse with Ind A5 110,

Staterment of Azsels and Liabilities on Consoligdeted basiz for hall year ended J1st March, 2020
famt Ry In Lakhs)

As at As at
e Fist March 2020 31t March 2019
ASSETS Anditer Audited
(1} Financial Assets
{a) Cash and Caah Eguwalents 34.51 62 21
Bank Balance nther then (a) above 92 9% ‘
(b} Loans 4,341 00 424180
i) Receivablas
i} Trade Recavables 1716 17.41
i) Othar Receaivables
{d} Invaatrmanls 38 404 B2 47,128 43
{el Cther Financial Azsets 250 88 1,759 14
(2] Men-Financial Assets
{a) loventories -
ik Current Tax Assels 14814 14z 1
{c) Defarred Tax Assets 3321 33247
{d} Propery , Flant & Eguipments 17891 178 51
ie) Goodwill on Conaplidation (i T6E .68 76668
Total Aasels a4 567.34 49,?26,31%
LIABILITIES AND EQUITY
LIABILITIES
(1) Finencial Liakilities
{a] tIiTrade Payables
(i} botar oulstanding dues of rmero enterpisas and  smal anterpases
{in) lotal cutsianding dues of credtors other than micro snterprises end BES 13658
() Barrowings [Dther than Debt Secunlies) -
(2] Subordinatad Lisbillies 47 210 58 48 022 17
{d) Ciher Financial fianilities AT 5689 24 3293973
{2} Mon-Financial Liabilitie .
(a) Provisions 418 372
(3) EQUITY -
{a) Eguily Shere capital 1.051 19 1,051.18
(b} Ciher Equity -20,569.39 11,180 82
Non Controlling lnlerest W20 TET AN -108,123 26
Total Liabifities and Equity 44 567 34 49 72837

Jindal Puly investment and Finance CGo.Ltd. (JPIFGL) had paid Rs 210 Lacs a= secuirty deposit to IFCH to start process
of one time setilement {OTS) an behalf of Jindat india Powertach Limfted  Amount i3 refundable to JPIFCL once OTS
process is completed

Jindal India Powertech Lid (Subsidiary of JPIFGL) has revised the redemptionfconversion period of OCPS from & years o
10 years vide its Board Resolution dated 22nd Feb 2020 and the impact of such revision has been accaunted as per the
IND AS in the -above financlal resull of JIPL for quarter and year ended March 2020,

JIPL had recaived igtter for invocation of 66 % of Preferance shares which were pledgad before lenders, held as
investment. As these shares not yel been transferrad in the names of Landers, JIPL continues to haold such shargs in their
investment.




12 Consolidated Cash Flow Staterment for the year ended March 31, 2020
(Rs. In Lakhs)
icul Far the Year For the Year
Farticulars 5t March 2020 st March 2018
A. Cash Flow From Qperating Activities
Het Profit Before Tax and hefors exceptional tem (10,962.83) {22,472.15)
Adjustments far:
{Profit){Less on sale of Invesimenl {nel} 12.15) {1.45)
Impairmant of Financial Inslnuments 7,362 14 -
Fair Walue Agjustments on Financial Assels/Liabilities (nel) {2, 742.00) J696.03
Prowision againat invocalion of 299805823 nos of equity shares
in Jindat India Thermal Power Lid 1,719,17 14712 86
Provision for Doulbtivl debt - 16.47
Interesl Income {4.34) {5.88)
Interest Paid 4 63331 405181
Operating Prefit bafore Working Capital Changes 234 (2.51)
Adjustments far :
{Increase)/Decrease fn Operalng As5ets
Loans & Cther Financial Assats (5,058.22) 0.0
Trade Recelvables 0.25 5.32
Increase/Decrease} in Oparating Liabililies and Pravisions 5,861,208
Trade Payables & Other Finaneial Liabilities (6.00) {14.61)
Provisions 0.62 (6.07)
Cash gengratad from Qparations (177.46) 17.86)
Direct Tax Adjustment (36.95) 15.11
MNet cash generated! fused in} from Operating Activities [213.41) {2.75)
B. Caah InflowiCutfaow) From Investing Activities
Proceeds from sale of Invesiments designated at FYTPL 27427 5600
Inlerest recaived on FOR 434 -
Inwastment in FOR {82.90)
MNet Cash generatsd! {usead In} investing activities 185.71 58.00
C. Cash Inflow!{Qutflow) Frem Financing Activitios
Finance £osl
Mat Caah genaratad! (Uused in) From Financing Activities =
Met Increasef{Dacraass} In Cash And Cash Equivalants {A+B+C) {27.70) 55.25
Opening Balance of Cash and Cash Equivalents G221 B.96
Closing Balance of Cash and Cash Equivalants 34.51 52.21
Gash & Gash Eguivalents Comprise
Cash in Hand 004 0.09
Balance wilh Scheduled Banks in Current Accounts 34.47 BZ.12
3a.51 52 21
13 In line with "SEBI ciroular ng SERMHOMGFDVC MO 1GIRMP2020/84 dated May 20, 2020" COVID - 18 pandemic has sausad sericus disruption on
the global ecnnomic and business environment. Thers is a huge uncerainty wilh regard o its impacl which cannot be reasonably delerminad at
this slage. Howauer, the Group has evalualed and considared lo the exlent possible the likely impact that may arise from COVID-19 pandemic as
wel as all evenl and circumstancas uplo the date of approval of these Finanocial results on the carmying value of its assets and liabiliies as on
31.2 2020, Thesg estimatas are subject to uncerainty and may be affected by Lhe severily and duration of the pandamic, Howe ver, the Group will
continue to moniter develnpments in future perladz todenhify the signifcant uncertainiliss and its impact en the carrying valug of the assats and
iabilines, 1if any,
The fguras for the quarter ended March 31, 2020 is the balancing figures behveen audited figures for the full financial year and the published year 1o
date figures for the nine maonths
L1 Frevious guanar's! period'sfyear's figures have been regroupedireclassified and reamanged wherever necessary lo correspond with the cumeng
guartersfperod’s classifcationfdisclosure
15 The resuits of the Sroup are avalable for investors at www jpifcl.com, v naeindia. com and waw, beeindia com

For Jindal Poly Investment ‘ﬂ;!nanca Company Limi

Dirgctar
DIiM: Q7558990

Place: New Delhi
Date; 30.06.2020




( A2) TINDAL POLY INVESTMENT AND FINANCE COMPANY LTY.

Head Offiee: P Mo 12_Local Shopeing Comples, Sector-BA, Wasant Kunj, New Daihi 110070¢INDIA}
Phong-C1t-2B139256 [10Lweg) Fax - (31-111 251257 1%
Wetaile D ware il Som

Ref- JPIFCLISE/June - 2020 34 Date: 30" June, 2020
The Manager Listing The Manager Listing
BSE Limited National Stock Exchange of
Phiroze Jeejeebhoy Towers, india Ltd.
Dalal Street, Fort, Exchange Plaza,
MUMBAI — 400 001 Bandra-Kurla Complex
Fax No. 022-22721819/2037 Bandra (E)

MUNMBAI - 400 051

( Stock Code 536773) (Stock Code JPOLYINVST)

Req: Meeting of the Board of Directors held on 30" June, 2020 to consider and
approve Financial Results of the Company {Standalone and Consolidated)
for the financial year ended March 31, 2020.

Sub: Declaration on Auditors Report with unmodified opinion under Regulation
33 {3) (d} of SEBI (Listing Obligations and Disclosure Redquirements)
Regulations, 2015

Dear Sirs,

t, Anuj Kumar, Chief Financial Officer of Jindal Poly Investment and Finance
Company Limited {CIN; L65923UP2012PLC051433) having registered office at 19"
K.M., Hapur-Bulandshahr Road, P.Q. Gulaothi, Distt. Bulandshahrs, UP, hereby
declare in accordance with Regulation 33(3) (d) of SEBI (Listing Obligations and
Disclosure Requirements) Reguiations, 2015, that, M/s APT & Ce. LLP, Charlered
Accountants (Registration No. 014621C/N5S00088 Statutory Auditors of Company,
have issued an Audit Report with unmodified opinion on Audited Financial Results
of the Company (Standalone and Consolidated) for the Financial year ended 313
March, 2020

This is for your information and record please.

For JINDAL POLY INVESTMENT AND FINANCE COMPANY LIMITED

M K

(ﬁnuj Kumar)
Chief Financial Officer



