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Sub: Outcome of Meeting of Board of Directors of Iindal Poly Investment and Finance

Company Limited held on 14th August, 2018

Dear Sir,

This is to inform you that the Board of Directors in its meeting held On 14th August, 2018

(Commenced at 3.45 PM. and concluded at 06.05 PM. has considered and approved, inter

alia, following business:-

1. Unaudited Financial Results on Standalone basis for the quarter ended 30th June,
2018 along with limited review report thereon.

I Please take the above information in your record.

Yours Sincerely,

i For lindal Poly Investment and Finance Company Limited

Encl: Unaudited Financial Results on Standalone basis for the quarter ended 30th June, 2018

along with Limited Review Report thereon by Statutory Auditors.
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL

RESULTS

To

The Board ofDirectors,

Jindal Poly Investment and Finance Company Limited

We M/s UBS & Company have reviewed the accompanying Statement of unaudited Ind AS financial results of

Jindal Poly Investment and Finance Company Limited (the Company), for the quarter ended june 30, 2018 and

year to date from April 01, 2018 to June 30, 2018 ( the “statement”) attached herewith, being submitted by the

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (‘the Regulation’), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated

July 5, 2016 (‘the Circular’).

Attention is drawn to the fact that the figures for the corresponding quarter ended 30th June 2017 including the

recognition of the net loss for the quarter under IND AS of the corresponding quarter with net loss for the quarter

reported under previous GAAP, as reported in these financial results have been approved by the Company’s Board

of Directors have not been subjected to review.

The Statement is the responsibility of the Company’s management and has been approved by the Board of

Directors of the Company in their meeting held on 14th August 2018. Our responsibility is to express a conclusion

on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, ‘Review of

Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the Institute of

Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free ofmaterial misstatement. A review is limited primarily to inquiries of

company personnel and analytical procedures applied to financial data and thus provides less assurance than an

audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in

the applicable Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013,

read with relevant rules issued thereunder and other recognised accounting practices and policies has not disclosed

the information required to be disclosed in terms of the Regulation, read with the Circular, including the manner in

which it is to be disclosed, or that it contains any material misstatement.

Charte * d Accountants

(BhimrajAgarwal)
Partner

Membership No 090909

Place: New elhi
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Unaudited Standalone Financial results For the quarter ended 30th June 2018

S.No. PARTICULARS

1 Income

Revenue From Operations
Other Income

Total Income

2 Expenses
Cost of Material Consumed

Purchase of stock in trade

Changes in inventories of finished goods,Work in progress and Stock— in- trade

Employees Benefits expenses

Finance Cost

Depreciation & Amortisation expense

Other Expenses
Total Expenses

ProfitJ(Loss) before exceptional items and tax

Exceptional Items gain/(loss)

Profit! (Loss) before tax

Tax Expense
Profit I (Loss) for the periodacumen-ho: Other Comprehensive Income

(a) Items that will not be reclassified to profit or loss

(b) Items that will be reclassified to profit or loss

9 Total Comprehensive Income for the period (Comprising Profitl (Loss) and Other

Comprehensive Income)

10 Paid up Equity Share Capital (face Value Rs. 10l- each)

11 Basic/Diluted Earnings/(Loss) Per Share (EPS) on Net Profit / (Loss) (Not

annualised/Rs.)

NOTES

1 The financial results of the Company have been prepared in accordance with The Companies (Indian Accounting Standards)

Rules, 2015 (Being applicable from 1 April 2018) as amended, Prescribed under section 133 of the companies Act 2013 and in

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation,2015, circulars of SEBI issued

relating to transition to Ind AS . Accordingly, the figures of the quarter ended 30th June 2018 and corresponding quarter ended

30th June 2017 have been presented after incorporating the applicable Ind AS adjustments. The disclosure of reserves (excluding

revaluation reserve) as per balance sheet of the previous accounting year ended 31st March 2018 not being mandatory, is not

presented.

2 Reconcilation of profit between Ind AS and previous GAAP for the quarter ended 30th June 2017 is as follow:

Rs. In Lacs

Nature of Adjustments Quarter Ended

30th June 2017

Unaudited

Standalone

Net Profit/ (Loss) after Tax as per Previous Indian GAAP (9.50)

Fair Value Adjustment on Investments including tax thereon (45.51)

Net Profit/ (Loss) After Tax (Before Other Comprehencive Income) as per Ind AS (55.00)



3 In earlier years, the Company has invested in Zero Percent Redeemable Preference Shares and Equity shares amounting to Rs.

52990.50 Lakhs of Jindal lndia Powertech Limited (JIPL), subsidiary of the JPIFCL and which was the holding company of Jindal

lndia Thermal Power Limited (JlTPL) and erstwhile step down subsidiary of the JPIFCL. JlTPL operates thermal power plant (1200

MW) located in village Derang, Dist. Angul, Orissa. In June 2017, the lenders of JlTPL have invoked the pledged equity shares to

the extent of 51 °/o equity capital and consequent thereof, JlTPL ceased to be a subsidiary of JIPL. Lenders have further invoked

15% pledged equity shares in the month of February,2018. In view of this development, JPIFCL shall make necessary adjustment

in the value of investment, if any, after final outcome. However, provision for diminution in investment in equity shares of JIPL has

been made in last quarter of FY 2017-18 as per previous GAAP shown under exceptional item.

4 Other Expenses includes Rs. 83.63 Lakhs for Quarter ending 30th June 2018 (previous year corresponding quarter Rs 71.77 Lacs)

related to loss on fair value adjustments on investments as per lnd AS.

5 The company is mainly engaged in the investments activities hence no operating segment as per Ind AS 108 (Operating

Segments).

6 The above results were reviewed by the Audit Committee and taken on record at the meeting of the Board of Directors at their

respective meetings held on 14th August 2018 and limited review of these results has been carried out by the Statutory Auditors of

the Company.

7 The figures of previous quarters have been reclassified / rearranged wherever required to make them comparable.

Place: New Delhi By Order of the Board

Date: 14th August 2018 for JINDAL POLY INVESTMENT AND
FINANCE

CO. LTD.
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